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VIEWED FROM ALL ANGLES 


The address, 175 West Jackson Boulevard, is your 
logical insurance address in Chicago. View it from 
any angle; in Chicago and the Middle West, the word 
insurance is almost synonymous with Insurance Ex- 
change Building. Within walking distance and only 
a few minutes away are all the railroad terminals, 
loop hotels, theatres and restaurants. 


Vore Insurance 
Dollars 
More Insurance Dol- 
lars are brought into 
the Insurance Ex- 
change than any 
other place. You get 
your share when 
your office is located 
here. 
Time Means 
Money 

{ location in the 
Insurance Exchange 
saves time for you 
and your employees. 
The convenient loca- 
tion means that pro- 
ducers, to save time, 
come to your office. 
Ask any Chicago in- 
surance man to name 
the insurance  ad- 
dress that is most 
convenient for him 
in his profession. His 
answer, without res- 









































This 22-story, outstanding white terra cotta structure 
is the largest office building in Chicago and the largest 
insurance office building in the country, with over a 
million square feet of floor space. It is the center 
of all insurance activity in Chicago and houses hun- 
dreds of insurance organizations. From a business 
standpoint they couldn’t afford to be elsewhere. 


More Rental 
Value 


You receive more 
value for your ren- 
tal dollar in the In- 
surance Exchange 
than in any other 
building in Chicago. 


Experienced 
Management 


The management of 
the Insurance Ex- 
change is qualified 
by experience and 
training to handle 
your insurance office 
problems. Our ad- 
vice and experience 
gained through many 
years of satisfactory 
handling of  insur- 
ance office space is 
available to you. Let 
us show you how the 


address 175 WEST 





JACKSON BOULE.- 





ervation, will be 
“175 West Jackson 
Boulevard.” 











VARD can actually 
mean “dollars to 
you.” 














R. C. SWANSON, Manager 
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Home Office Building Chamber of Commerce Building Providence County Court House 
Providence Washington (Dating from Revolutionary War) 
Insurance Company 








HE Providence Washington has always been associated with the history of the city of 

Providence and the company has grown as the city itself has—conservatively, solidly and 
steadily. Insurance men, when they think of the city of Providence, naturally think of the Prov- 
idence Washington, not only because of the name, but because it is an outstanding institution of 
Providence. 


Today the company is operating through more than 5,000 agents in every state in the Union, 
in all of the United States territories except Puerto Rico and the Philippines, in Canada, and has 
agencies in the principal ports and countries of the world. It is a strong institution that stands 
high in the insurance world and has served with conspicuous honor through all the conflagra- 
tions and other difficulties experienced in this country. 


If you are interested in a company of this type write for agency information. 


These companies write the following classes of Insurance: 


FIRE—TORNADO—OCEAN—INLAND MARINE and ALL RISKS and their allied lines—AUTOMOBILE— 
FIRE, THEFT and COLLISION 


PROVIDENCE WASHINGTON 


INSURANCE COMPANY OF PROVIDENCE, RHODE ISLAND 
INCORPORATED 1799 4 CAPITAL $3,000,000.00 


\tal 3To 
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ANCHOR INSURANCE COMPANY 





enpenennntnn 1928 y% PROVIDENCE, RHODE ISLAND »%& Capital $1,000,000.00 
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-he’s not “working his way through college” 


- but he may 
“work his way” 
through your clients 
homes. Sell them 


RESIDENCE 


BU RG@aaet 
INSURANCE 


America Fore Insurance a 4) 3 and Indemnity Group 


THE CONTINENTAL INSURANCE COMPANY = ‘2 NIAGARA FirRE INSURANCE COMPANY 
FIDELITY-PHENIX FiRE INSURANCE COMPANY = MARYLAND INSURANCE COMPANY OF DELAWARE 
AMERICAN EAGLE FiRE INSURANCE COMPANY THE FIDELITY AND CasuALtTY COMPANY 


AME RA A | BERNARD M. CULVER, President 
First AMERICAN FiRE INSURANCE COMPANY AMI R . A IRE FRANK A. CHRISTENSEN, Vice. President 


Eighty Maiden Lane, Poe! IVew York,N.Y. 


CHICAGO SAN FRANCISCC ATLANTA DALLAS 
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Now Cant Foo! Me ON ANSURANCE 








It’s the Woman Who Buys and Buys and Buys 
Perhaps you agents and brokers honestly believe 
that women never think about insurance. Yet we 
buy practically everything for the home —try to 
get along on a budget and at the same time have 
a home that our husbands can brag about. /magine 
how we feel when we find that our hard work isn’t 
properly insured and our husbands offer such silly 
excuses as “Too busy” or “Never heard of such a 
policy” or “Can't be bothered with insurance sales- 
men.” 





An Employers’ Group advertisement solved my 
problem. It told me to go to an Employers’ Group 
agent and find out everything about insurance. It 
suggested that I let the agent make an analysis of 
all my needs and a complete protection plan to 


cover them. 


A Good Profitable Idea 


Now, / buy the insurance 








| New Ways to Sell Insurance 


Employers’ Group national adver- for our home. And from an 


tising—to 1.500.000 home owners , , nee 
a month develops prospects for Employers agent. I ve 
agents. And our monthly maga- 
ine ~The Employers’ Pioneer” 
shows how to convert those pros- 


bought his “protection 
plan” from start to finish 


pects into assureds. Write to our 


and it’s a great feeling to 
. os < 4 z 
I ublicity Dept. for a free copy ot 








TG A IOs know that my home is safe 








a at last. e 


The EMPLOYERS’ GROUP 


110 MILK STREET, BOSTON, MASSACHUSETTS 
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Introduce Reporting 
Form for Single 
Location in West 


Business Interruption Gross 
Earnings Form Extended 
to Non-Manufacturing 


e single reporting form 
but 
been authorized in 


Use of th state 


for risks of one location has now 


Illinois and 
will 


other 


Indiana, 
Missouri and the privilege probably 
western 
the 

earnings 
non-manu- 


be extended to all of the 
states. At the 
interruption 
been 


same time use of 


gross 


business 


form has extended to 


facturing risks, instead of being limited 


the 
makes the 


as in past to mercantiles. This 


change form applicable to a 


large number of new risks that in the 
past could not be covered under this 
plan, including such risks as garages, 


theaters, hotels, etc. 


Also in the three states there has been 


a change in the household furniture 
form. Heretofore there has been but 
one form for covering household furni- 
ture and personal effects only, in all 
types of risks, mercantile, apartment, 
dwelling, etc. Now one form, No. 98, 


is to be used covering household furni- 
ture in dwellings, containing two fami- 
lies or less; private boarding and/or 
rooming houses with not more than 20 
rooms for lodging and/or with not more 
than 20 boarders; private garages; 
privé ite barns, sheds and out buildings 
in connection therewith; farm property. 
Form 98M is to be used covering house- 
hold furniture in risks other than those 
specified for 98. 


Differences in Forms 


Under form 98, coverage on house- 
hold furniture and personal effects to 
the extent of 10 percent is applicable to 
such property in out buildings whereas 
under form 98M the coverage is not so 
extended. 

Under form 98 awnings and radio 
equipment on the outside of the building 
are not covered against wind and _ hail 
except when there is extended coverage 
and when there is extended coverage, 
such belongings are covered. 

Under form 98M, awnings and radio 
equipment on the outside of the build- 
ing are not covered in any event on ac- 
count of wind or hail. 

Form 49 which is used for insuring 
buildings and contents is not changed. 
It is used only for two family buildings 
or less. 

The same minimum premium as in 
the past, viz., $100, is applicable to the 
single state reporting form, when ap- 
plied to risks of only one location. This 
extension of the reporting form is one 
that has been debated earnestly for the 
Past several months and its adoption 
marks an important step in the way of 
liberalizing the rules. 

(CONTINUED ON PAGE 12) 


Leading Fire Companies 
Graded by Premiums, Assets 


These tables 


: ) were prepared by 
compilers of the 


Argus Fire Chart, 


the 
a 


NATIONAL UNDERWRITER publication. In 


the 


table on premiums is included com- 


panies that had writings in 1939 of $5.- 


000,000 or more. 


As in the past several 


years the situation is obviously affected 















$6,200,000 moves into third place. Its 
losses were $1,100,000 less than in 1938. 

The table on assets includes compi- 
nies with resources of $15,000,000 and 
more. There are three new companies 
in this group, they being Providence 
Washington, Agricultural and General 





by the writings of automobile finance of Seattle. Assets of Home of New 
business. Home of Ne w York had an York gained $5,250,000. General Ex- 
increase in premiums of $8,150,000 and a_ change with a gain of $3,600,000 moves 
decrease in losses of $3,100,000. Genatel from 15th to 12th place. General of 
Exchange with a premium increase of Seattle advances from 44th to 39th place. 
1939 1939 ———-Rank in Premiums Written -— 
son Fremiums Losses °39 "38 “37 °*36 °35 °34 °33 2 52 6°30 «02 
oO oun «+ eo, ‘ 1 ] 1 1 
Havttord ..-..” 37. 2 2 2 2 & 2 3 q q 2 
General Exch.... 26. 3 5 3 { 6 13 18 14 20 18 
North America... 24, 4 3 4 { 3 3 3 Saw Be { 
Aetna Fire...... 33. 5 4 5 6 t > 5 6 6 6 F 
Continental ..... 19, . 6 6 6 5 5 $ $ 4 5 
Firemans Fund... 15, yoo 7 8 7 7 7 8 9 10 19 1h 
Fidelity-Phenix.. 15, 89% Ss 7 9 9 8 7 6 7 7 7 7 
ya eee 14, ~ee c 9 st) 8 8 9 10 10 9 8 8 
AMOCricAN ...600% 13,704,466 eae 034 10 12 11 11 12 13 : ae 15 14 
Travelers Fire. 13, 3 4,437,421 11 11 2 #12 #15 #15 «15«216«~«0119 «258 
Firemen’s ....... 13, 5,287,774 12 13 15 14 14 14 11 14 20 27 2 
Sprefid. F. & M. 12, 5,570,020 13 14 138 13 13 13 14 7 | eo 11 12 
Automobile ..... 12, 4,981,792 14 15 14 15 18 21 23 28 28 30 32 
Great American. 12, 5,473,635 15 10 10 10 11 9 8 8 10 9 
St. Paul F. & M.. 12, 5,219,199 16 16 16 16 10 11 12 13 12 12 13 
On, Peecaws s 10, 4,001,577 17 17 #17 17 16 16 16 15 15 15 14 
Phoenix, Conn. 8.966, $03 3,472,949 18 18 20 22 20 20 19 20 18 18 17 
Fire Assn. 8,960,943 3,484,064 19 21 18 19 21 17 (21 21 23 | ae 2 
BO xc ebbees «: 8,134,227 3,206,121 20 19 i9 18 17 18 17 17 17 16 16 
L & L. & G..... 7,893,567 3,091,552 21 2 20 19 19 18 19 16 19 19 
National Union. 7,854,028 3,304,743 22 24 25 24 25 31 21 13 11 
Franklin ...... 7,789,595 3,151,941 23 21 31 32 36 29 31 2 ’ 
General, Wash 7,543,669 2,801,301 24 35 35 41 63 = 63 I 
oo ee 7,260,396 2,739,503 25 25 24 23 22 23 24 2 
Glens Falls... 7,184, 166 2,686,824 26 27 26 25 26 30 27 30 
Westchester »,45 2,606,599 27 >. aa 26 24 22 30 + 
Camden ....... », 42 2,731,110 28 as 63 37 35 40 39 44 
N i) oe 3,1 2,640,164 29 26 23 22 20 27 26 28 
North River..... i, 1 2,368,649 30 28 30 29 27 «6260=C 22 23 
Agricultural .... } 2,623,396 31 36 36 34 29 34 36 26 
Prov. Wash..... 2 269 32 34 32 35 33 38 37 35 
Coml. Union..... 77 33 31 29 30 28 25 25 27 
Hanover ........ 34 40 40 39 38 42 42 2 
Connecticut Fire 2,095,745 35 38 39 38 37 35 32 3 
Swiss Reins...... 2,746,983 36 32 28 27 57 47 W7 2 
Rank by Admitted Assets, Dec. 31, 1939 
<——Compari itive Stz inding for Eac h Year-— 
Dec. 31,1939 °39 °38 °37 °36 °35 °34 °33 °32 °31 °30 "24 
tt ae eG do 8 bik kk nee $123,056,098 1 1 1 1 1 1 1 1 1 1 1 
RERNUNGN ose wisiicdeecc cons 116,033,221 2 2 2 4 3 2 2 2 2 8 4 
PeOCGrs AMNOUICM 2. nc cccccces 111,121,152 3 3 3 2 2 3 3 3 3 3 5 
|) 99,441,215 4 4 4 3 4 + 4 4 4 + 3 
Fidelity-Phenix ........... 77,992,581 5 5 5 5 5 5 5 6 8 6 6 
iy | 64,190,352 6 6 6 6 9 $9 10 1 11 i 11 
Aetna Di wktteth <66se ean 55,374,292 7 7 7 9 6 6 6 7 7 7 ri 
PE gree u dS wie ce do wie 51,977,123 8 8 S 7 8 8 8 9 9 10 10 
Gremt AMGFICOGN .... 0.0005. 49,963,642 9 9 10 7 7 7 8 8 8 8 
ee ROE Da Ge Bc esccccccics 43,680,712 10 10 11 12 11 #21 #14 #16 «15«214 «216 
Firemans Fund ........... 42,134,785 11 11 12 11 10 10 11 12 12 12 12 
General Exchange......... 36,255,808 12 15 9 10 16 17 24 36 41 40 39 
Springfield wy. & M......... 36,006,896 13 18 18 215 18 14 18 423 13 18 143 
United States Fire......... $4,544,933 14 14 15 14 14 15 15 15 16 16 14 
PRE .dig@adedwere sas ees 33,926,081 15 12 14 13 12 12 9 10 10 9 9 
MIR cc's uacdne dak as 8 ears 30,732,823 16 16 16 16 15 13 12 14 14 15 15 
MOUEED oc kc ch bdo vente 27,450,575 17 17 18 20 23 26 2:3 2% 23 25 23 
EV OMED sence decadese de aes 27,357,700 18 18 17 22 24 24 27 33 36 42 44 
BOSON 2c ccccecvcccccccccs 25,098,071 19 19 19 19 18 81 18 18 19 21 19 
EE eae 24,398,807 20 20 20 17 17 20 19 21 21 19 1 
SEO ddde ad op.uew.éwa 23,644,842 21 22 22 26 25 22 26 2 27 28 30 
ok. ok eee 23,571,622 22 21 24 18 21 27 22 20 18 26 20 
Queen SeECd@edNedoesabeees 23,553,515 23 23 21 23 19 19 17 19 20 22 22 
Fire Association .......... 463,843 24 24 25 25 22 23 2 22 22 17 29 
DEE Caadakeeeaacicen ces 21, 995,317 25 26 26 29 30 29 30 31 34 37 42 
ME aictehnewkdonensoakee 21,915,986 26 5 23 27 20 18 16 17 17 18 21 
WOE IED cccccwcunsces 20,424,534 2 28 28 21 26 28 25 28 23 2 28 
National Liberty .......... 19,686,243 28 27 2 24 28 30 29 26 24 20 17 
esas 19,378,813 29 31 30 28 32 34 35 29 28 27 26 
pmaree er 18,282,457 30 29 46 36 41 43 42 44 43 43 38 
it MET s ae iore< cicerweres 18,251,422 31 32 29 31 2 25 20 24 26 29 31 
Peer 18,186,863 32 30 3 39 5 47 5 “a ee ae - 
Ro eee 18,007,269 33 33 33 32 31 32 28 25 38 41 34 
Po SS Se eee 17,504,978 34 34 35 34 36 41 43 46 42 46 43 
New Hampshire ........... 17,029,215 35 35 32 35 34 31 31 32 30 32 33 
MBSIONS! UMICR 2... ccccces 16,695,818 36 36 34 38 35 38 37 39 32 23 2 
DS Zacks cceeqwas.s 16,280,242 37 38 37 44 42 39 66 61 66 64 6 
PE ckedneundcesccesadees 16,247,258 38 37 38 33 33 37 34 30° 29 39 
ee ie 15,972,449 39 44 45 49 48 52 58 60. 83 
Pennsylvania ........-cee. 15,912,538 40 39 39 41 39 33 36 35 35 3 3 
Providence Wash. ......... 15,496,380 41 2 41 37 #40 44 #41 41 #31 #31 «27 
ORE EEEEEEN cc cawccscee ss 15,287,038 42 41 36 42 3 36 33 34 33 = 3: 35 
Northwestern National..... 15,071,616 43 40 40 40 37 35 32 43 39 38 41 
yO Peer rere 15,030,870 44 43 3 3 43 45 40 37 37 39 36 





Standard Policy 
Hearing Scheduled 
for Next Friday 


Joint Legislative Committee 
of New York Will Listen 
to Those Interested 





NEW YORI \ hearing will be | 
»y the joint tive committee at the 
state office buil this city on Fri- 








day, to hear arguments both for and in 
the bill proposing 
The bill was 


two weeks ag 


opposition to 


t: lard nolicy 
Standard pocy. 


nouses 


ffered in both 


and after its reading was referre 

r — e insurance committees s 
the chairma 1 of the insurance commit- 
tee of eh senate is Senator Hampt 


and E. F. Piper chairman of the lik 









committee of the assembly, and as each 
sponsored the mea it is a fair as- 
sumption it 1 I vored by the com- 
mittees. That will pass the legisla- 


how no me certain, 


existing to its enact- 


ture, ever, 1s by -ans 
strong opposition 


ment. 

Will Be Present at Hearing 
At the hearing, Julian Lucas, a lead- 
ing broker of this city, who bore an ac- 
tive part in drafting the new form, and 
J. A. Cohen, representing the several 
brokers’ associations of this city, will 
speak in advocacy of the contract, while 
opposition will be voiced by J. H. Doyle 
general counsel of the National Board, 
and presumably by various members of 
the special committee of the latter or- 
ganization that has had the matter in 
charge for some time. R. P. Barbour, 
United States manager of the Northern 
Assurance, is chairman. 

While a provision of the new insur- 
ance code gives the superintendent of 
insurance authority to require use of 
the new standard policy on and after 
Jan. 1, 1941, the intimation that such 
delegation of power by the state would 
be challenged as to its constitutionality 
induced advocates of the revised con- 
tract to seek amended legislation, and 
this took the form of companion bills 
offered in senate and assembly recently, 
and now before the respective insur- 
ance committees. 

The question of revising the standard 
fire contract has been under review for 
several years, and the form submitted 
by the New York department was ap- 
proved by the National Association of 
Insurance Commissioners at its annual 
gathering at San Francisco. Later at a 
session of the executive committee it 
was agreed the resolution would be re- 
considered at the gathering at Biloxi, 


Miss., last December. Due to lack of 
time or inclination, however, further 
study was deferred until the annual 


meeting in Hartford in June. However, 
the New York department apparently 
determined to act independently and the 
measure before the legislature is the 
result. 
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HOLC Bid Doesn't 
Destroy Rate Setup 


WASHINGTON—The Home Own- 
er’s Loan Corporation has released no 
information on the 29 insurance bids 
received Feb, 15. It is reported, how- 
ever, that nine were not actual bids but 
merely declinations submitted as a for- 
mality, and that of the remainder 19 
have been eliminated from considera- 
tion, leaving 10 still in the running. 
The HOLC’s insurance consultants, E. 
Adrian Teaf, Philadelphia broker. and 
J. O. Cobb, Durham, N. C., agent, will 
probably submit their analysis of the 
bids in a week or 10 days. 

The NarionaL UNbERWRITER erred 
lust week in stating that Mr. Cobb’- 
business is mainly mutual. He denie- 
any bias toward either stock or mu- 
tual, pointing out that because a num- 
her of his larger lines are in stock 
companies he happens to have more 
stock business than mutual. 


NEW YORK—Walter H. Bennett 
eeneral counsel of the National Asso- 
ciation of Insurance Agents, has is- 
sued a statement to the effect that the 
bid submitted by the Stock Companys 
\ssociation for the Home Owners Loan 
Corporation insurance is not destructive 
if the rating system of the country. He 
does not make known the particulars of 

bid, but he gives assurance that 
vhat is contemplated is in accordance 
ith the insurance laws of the various 
He indicates that in connection 
with the bid there is a provision that 
idard policy conditions or statutes 
hall govern the construction and op- 
ation of the enterprise. 

If by inadvertence or misunderstand- 
ng of the laws, anything turns up that 
is in violation of any law, the HOLC 








states. 








will not attempt to rely on the theory) 
that the federal government :3 above 
he state and hence not amenable to 
state laws but will reconcile any vio- 
ation or abrogate the offending section. 


Ile states that the Stock Company As- 
sociation bid is “regular, orderly, legal, 
sound, workable and above alli a recog- 


sictur 


nition of a proper place in t 
tor the local agents.” 


t 


Largest Single Line in Country 
The HOLC line, Mr. Bennett points 


out, is the largest single line of insur- 
ance written in the United States. It 
presented the question of wholesale in- 
surance, a preferential class, a govern- 
nent requirement and home owners in 
It presented an appealing case 
beneficial treatment, he declared. 
ry was advanced that this block of 
isurance could be considered as a dis- 
tinct or separate class. 

However, Mr. Bennett said, there is 
the theory that the premium to be 
charged must be predicated upon the 
law of averages. The agents and the 
stock Company Association, he said, 
et insisted that the HOLC should 





distress. 
tor 


4a 
theo 


recognize this fundamental concept of 
an d re- 


insurance and square its requests 
quirements with established p 
and recognized practices. 





HMERY SEES DISCRIMINATION 
ANSING, MICH. 


mery of Michigan sees no possibility 
the HOLC to put into effect in 
Michigan any form of preferential rates 
on properties it controls. The commis 

ner said that the state’s fire rating 
law sets up a virtually impassable bar 
ricer to the HOLC plan and that the 
lepartment will ‘ ‘ight to the last ditch” 
such discriminatory set-up 
commissioner views the FLOLC 
as the most glaring exaniple in re- 
rears of attempted rate discrimi- 

ition. The HOLC properties, he em- 
wrctee i, are in no wav different, 
the average, from other residential 
is to actual hazard and to permit 
ver rate for such properties would he 
impose an unjustifiable handicap on 
t i0me buyer who has used other t 


— Commissione: 


he 


cent 
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EXPERIENCE IN 1939 BY LINES 








ALBANY 
Net Prems. Losses Pd. 
ee $ 371,004 $ 154,235 
Tornado-windstorm, 28,830 17,456 
Sprinkler leakage .. "545 156 
Riot and explosion. 6,426 492 
Earthquake ........ a.” - ‘*@esnne 
Motor vehicle ...... 78,498 43,509 
ALLIANCE, PA. 

er $1,420,454 $ 531,369 
Tornado-windstorm, 114,940 45,377 
Sprinkler leakage... 427 1,375 
Riot and explosion, 43,043 7,778 
Barthquake .....<.-. 2,288 5 
Sea 71,492 33,136 
Motor vehicle ...... 299,913 110,905 
Ocean marine ..... 237,169 90,741 
Inland marine ..... 242,746 101,322 
Aircraft ; 3,149 440 
ther ROG 6i5c0ssc0e 3,463 1,123 

AMERICAN ALLIANCE 
SE ere ee 1,364,871 $ 582,898 
Tornade-windstorm. 122,613 51,678 
Sprinkler le akage. a 6,239 1,843 
Riot and explosion. 28,453 1,185 
Earthquake ........ 3,158 —679 
eer 53,644 19,245 
Motor vehicle ...... 153,318 66,110 
Inland marine em 65,235 35,390 
Aircraft 11,089 5,322 
PROOE evs cnsa eso tae ae © weeenae 

AMER, & FOREIGN 
2 ee $ 422,314 $ 183,322 
Tornado-windstorm, 38,200 1,553 
Sprinkler leakage. 2,656 453 
Riot and explosion. 3,647 331 
Earthquake ........ . eee 
Motor vehicle ...... 66,643 31,899 
Ocean marine ...... 625,289 216,032 
Inland marine ..... 78,169 13,411 
RENGTOR: cén sce sswnen 3,713 2,332 
AMERICAN HOME 

is CORREO ere rT. 824,559 $ 359,800 
Tornado-windstorm., 63,957 15,857 
Sprinkler leakage... 2,052 2,020 
Riot and explosion. 1,438 228 
SSSR ese ar oy Se 2,211 1,456 
Motor vehicle ...... 242,126 116,794 
Inland marine ..... 71,234 34,814 
Suppl. contract..... 46,758 5,861 

AMERICAN CENTRAL 
os SC eee $1,523,437 $ 699,928 
Tornado-windstorm. 149,701 77,495 
Sprinkler leakage... 5,914 1,052 
Riot and explosion.. 5,607 1,877 
Earthquake ........ aes wagers 
Motor vehicle ...... 360,982 152,631 
Inland marine ..... 81,594 31,441 
a: err —103 —113 

AMERICAN INDEMNITY 
PIO. ctcku eine a ees $ 144,986 $ 61,986 
Tornado-windstorm, 27,215 11,468 
Motor vehicle ...... 1,714,053 690,237 
Other TMCS 6xec.acs 130,290 42,983 

AMERICAN, TEX. 
Net Prems. Losses Pd. 
i, STO ee 42,837 $ 22,358 
Tornado- windstorm, 9,700 8,642 
Motor vehicle 1,746 6,870 
ANCHOR 

ene --$ 397,283 $ 175,416 
Tornado-windstorm. 11,726 7,294 








governmental financing facilities or has 
paid cash for his domicile. 


About 50 brokers and agents asso- 


ciated with the Rockwood Company, 
Chicago, attended the annual dinner 
sponsored by the Producers Club of 
that organization. F. F. Vinz was 


elected president and N. J. Westerhold, 
Jr., secretary-treasurer. 


Net Prems. Losses Pi. 


Sprinkler leakage... 1,063 17 
Riot and explosion.. 1,573 61 
Earthquake ........ 494 éiee ies 
Motor vehicle ...... 100,073 40,010 
Ocean marine ...... 47,764 20,716 
Extended coverage... 19,727 3,816 
ASSOCIATED F. & M. 
ae er re $ 9,201 3 a1) 
Tornado-windstorm, . 2 ore 
Riot and explosion.. re 
Barthquake ........ 42 Tr 
Motor vehicle ...... 53,6138 15,000 
MITCTALE .ncvccvcese 286 Ceeoee 
ATLAS ASSURANCE 
SOE ee 1,952,279 $ 809,75: 
Tornado-windstorm. 151,357 91,645 
Sprinkler leakage... 2'362 820 
Riot and explosion. 33,739 2,586 
WUATthGUAKe ..ccce00s C206 sovec- 
Motor vehicle ..... 412,119 228,426 
Ocean marine ...... 210,314 86,088 
Inland marine ..... 151,451 79,129 
MIPOPARE ooscaceenton 1,138 1 
BANKERS & SHIPPERS 
eee 1,632,460 $ 670,011 
Tornado-windstorm. 161,634 80,584 
Sprinkler leakage .. 8,031 111 12 
Riot and explosion.. 30,055 gsu 
MArthGUuake ..ccreve > |: fire re 
Motor vehicle ...... 2,349,686 993,798 
Ocean marine ...... 16,54 9 07: 
Inland marine ...... 65,450 19,608 
Aircraft damage ... 3,158 520 
BANKERS F. & M. 
PeOD: cua an ee een se $ 10,696 $ 2,515 
acl ido-windstorm, 1,379 484 
Riot and explosion. > 8 =—««s “/eieeceme 
Motor vehicle ...... 785 239 
Inland marine ...... >  ‘senene 
BIRMINGHAM FIRE, PA. 
hf OE Tee $ 76,9382 $ 28,076 
Sprinkler leakage .. a 
Riot and explosion... oor 
Motor vehicle ...... 83,526 58,579 
Inland marine ..... 29,287 11,129 
Other UMOS ..0002% . 3,022 2 
BIRMINGHAM FIRE, ALA. 
BACO sc sssasnagneres 377,246 $ 110,926 
Tornado-windstorm. 23,820 7,588 
Sprinkler leakage.. 1,510 396 
Riot and explosion. 2,204 240 
Earthquake ........ yal 60 
Motor vehicle ..... 62,839 19,635 
Inland marine ...... 1,669 214 
Other NGS. 00000000 16,372 246 
BOSTON 
Te ee $2,739,166 $1,215,130 
Tornado-windstorm, 268,852 122,235 
Sprinkler leakage... 9,145 3,424 
Riot and explosion. 9,204 5,471 
Martheuake. ....c00- —— = ss xe enee 
Motor vehicle ...... 572,265 197,707 
Ocean marine ...... 931,118 543,825 
Inland marine ..... 384,170 120,120 
PO svexsenu ten be ° 3,553 108 
BRITISH AMERICAN ASSUR. 
Ce Te ee $ 498,742 $ 212,914 
Tornado-windstorm, 45,310 21,930 
Sprinkler leakage... 2,89 259 
Riot and explosion. 23,071 1,973 
Earthquake ........ Sa ree 
| ra ree 14,130 6,436 
Motor vehicle ...... 31,670 16,828 
CONC BROS cesccccice 1,621 259 
BRITISH GENERAL 
OE OE $ 254, 4 $ 117,532 
Tornado-windstorm. 25, 13,385 
Sprinkler leakage... i; rth 181 
Riot and explosion.. 961 324 
Motor vehicle ...... 62,369 26,380 
Inland marine ..... 26,629 10,480 
BUCKEYE UNION F. 
BS ibe aye wane oe $ 109,588 20,647 
Tornado-windstorm, 30,357 919 
Riot and explosion.. 191 ae enjass 
MOTthauake ....cce- me 9 ~Weveee 
Motor vehicle ...... fk > ey rr 
Inland marine .....  “peewes 
Other lines, aes 
coverage ....... = 7,566 1,506 








THIS WEEK IN INSURANCE 





Joint legislative committee hearing in 
New York on proposed revised standard 


tire policy. Page 3 
Important changes in the rule book 
are adopted for Indiana, Illinois and 


Missouri and the same changes will be 
extended to other western states in due 
course, Page 3 
_ Senator O’Mahoney, chairman of TNEC, 
in addressing a luncheon of New York 
Insurance Society, says that the govern- 
ment has no intention of overthrowing 
business institutions, but he does not 
state that federal regulation of insur- 
ance is not being considered. 
Page 5 
the program for the mid- 
of the National Association 
of Insurance Agents at Wichita is an- 
nounced. Page 5 
Suggestion is made that fire companies 
bring out a broader coverage in order to 
increase premium income, Page 5 


Outline of 
year meeting 


George H. Newbauer, insurance com- 
missioner of Indiana, died unexpectedly. 
Page 4 


Frank A. Gantert, president Fidelity 
& Guaranty Fire, died suddenly. 
Page 9 


Union Mutual Life takes over can- 
cellable business of Massachusetts Acci- 
dent; poll of “non-can” policyholders to 
decide disposition of that business. 

Page 17 


Travelers starts building personnel for 
surety operations. Page 19 


Rate reduction made in Ontario, Can., 
affecting some 215 points. Page 12 


“Hartford Day” educational confer- 
ences on automobile and burglary held 
this week at 50 points draw more than 
2,800 agents. Page 17 


February 29, 1010 


G. H. Newbauer Dies 
After a Collapse 


Indiana Commissioner 
Fell Over Steering 
Wheel of His Auto 


INDIANAPOLIS—G. H. Newbauer, 
insurance commissioner of Indiana, died 
Friday evening after having spent the 
day in his office. He had complained 
during the afternoon of feeling ill but 
remained at his desk, remarking later 
in the day that he felt better. How- 
ever, he collapsed at the steering wheel 
of his automobile in the parking lot of 
the state house as he was leaving for 
home and was taken to the Methodist 
Hospital, where he died in the receiving 
room. He had been appointed insur- 
ance commissioner by Governor Towns- 


end Feb. 1, 1937, succeeding H. F. 
McClain. ; 
He was 57 years old, having been 


born in Hartford City, Ind., and before 
taking public office had been in the 
farm implement business and was head 
of the insurance department of the Citi- 
zens State Bank at Hartford City, of 
which he was a director. He owned and 
operated a large farm in Blackford 
county, which he continued to visit fre- 
quently. Prior to this office he had 
served as a director of the state stock 
yards licensing bureau and had _ also 
served two terms as Blackford county 
treasurer. He is survived by the widow 
and a married daughter. 

He gave a creditable administration 
as commissioner. He took his respon- 
sibilities seriously and performed his 
duties conscientiously. He made no 
radical changes in the insurance depart- 
ment office staff when he took office and 
the work was carried on efficiently. 





i. Je 
Net Prems. 


CAMDEN FIRE, N 


Losses Pd. 


2) eee - $3,156,140 
Tornado-w inastorm. 164,433 
Sprinkler leakage .. 97636 
Riot and explosion.. 10,485 
Earthquake ....... 40 
"| Berea 14,860 
Motor vehicle ar 2,415,686 
Ocean marine ...... 123,679 
Inland marine ..... 360,282 
rer 4 
Extended coverage. 162,174 
ORS CO 65 sek an oes 
CAPITAL FIRE, N. H. 
og ees aye rere $ 23,346 $ 5,270 
CALEDONIAN-AMERICAN 
OO OT re z 200,326 $ 90,217 
Tornado-windstorm, 222 3,644 
Riot and explosion. 2610 42 
MATOPREE si eivetedene 917 50 
CALEDONIAN, SCOT. 

ok LE OO 969,874 $ 437,356 
Tornado-windstorm.,. 67,769 29,558 
Sprinkler leakage... 2,380 97% 
Riot and explosion. 15,669 2,549 
Earthquake ........ 4,592 65 
Motor vehicle ...... 273,827 119,544 
Ocean marine ...... 90,708 14,292 
Inland marine ..... 32,524 11,136 
oS”. eer ,405 1,420 

CENTRAL, MD. 
RD So iria eon ara placed 710,227 $ 268,806 
Tornado-windstorm. 57,470 19,568 
Sprinkler leakage 3,214 688 
Riot and explosion.. 21,522 3,88% 
Darthquake ..6cscce 1,144 3 
EES Aree 35,746 16,568 
Motor vehicle ...... 149,957 55,453 
Ocean marine ...... 19,764 7,562 
Inland marine ..... 20,229 8,444 
PO rn 262 37 
CREP NOS 26.6655 1,732 562 

CITIZENS, N. J. 
ee EO CT 264,724 $ 101,048 
Tornado-windstorm. 12,483 6.10% 
Sprinkler leakage .. 963 50 
Riot and explosion. 6,142 151 
Earthquake ........ 126 = cesses 
Motor vehicle ...... 30,298 12,307 
Ocean marine ...... 72,160 28,521 
Inland marine 11,644 5,416 
MIFCPELE  eivaccccaves 282 4 

COMMERCE 

2 re eee $1,038 sett: $ 423,034 
Tornado-windstorm, 101,5 26,398 
Sprinkler leakage.. 2707 898 
Riot and explosion. 8,721 568 
WUE Silk orn Se cases 921 1,176 
Motor vehicle ...... 365, 463 168,434 
Ocean marine ...... 8,32 3,409 
Inland marine ..... 22'867 5,972 


(CONTINUED ON PAGE 13) 
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February fons 1940 


Plans Being Made 
for Mid-year Rally 
of the Agents’ Body 


Schedule of Events for 
the Convention to Be 
Held in Wichita 


\n itline of ogram 
the National 


Agents at 


mid-year meeting of 


ciation of Insurance 














L. W. GARLICHS 
Wichita, April 22-25, has been released 
by L. W. Garlichs of St. Joseph, Mo., 


hairman of the program committee. 
the only major the 
gram is a separation of the meeting of 


change on pro- 
national councillors and state association 
This year each group will have 
n special conference. 


officers. 


its OW 
Executive Committee Sessions 


The executive committee will arrive 
in Wichita for its deliberations several 
days before the opening of the conven- 
tion. There will be a session of the 
committee on publicity and education with 
the executive committee April 22. At the 
same time the executive secretaries and 
managers of local boards and state asso- 
ciations will have their meeting. Monday 
afternoon will be devoted to a continu- 
ance of the executive committee and 
publicity and education committee meet- 
ings, 

Tuesday morning 
national councillors’ 
ences in session, 


the four 
territorial confer- 
followed by a joint 
luncheon for state association officers 
and national councillors. The latter 
two groups will then split up for their 
meetings that afternoon. 


will see 


Get Together Dinner 


The get-together dinner will be held 
as usual Tuesday evening. This out- 
standing event will take place at the 
Broadview Hotel. 

_The first and second convention ses- 
sions will be held, respectively, Wednes« 
day morning and afternoon, with plans 
tor a ball pending for that evening. 
rhursday morning the third convention 
session will be called, with adjournment 
around noon. A golf tournament will 
probably be scheduled for Thursday 
afternoon 

\. G. Henry, president of the Wichita 
Insurors and general chairman of the 
convention committee, has made some 
announcements from convention head- 
quarters 

(CONTINUED ON PAGE 
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fey Mahoney Seeks 
to Dispel Fears 


TNEC Chairman, Address- 
ing N. Y. Insurance Society 
Lunch, Speaks Benignly 


NEW YORK—‘There is 
man trying to destroy the 
business of the United States” 
Senator Joseph C. 
man Temporary National Economic 
Committee, who was the guest speaker 
at the luncheon of the Insurance Society 
of New York Monday. 

He emphatically stated that the goy- 
ernment has no intention of overthrow- 
ing the business institutions O’Ma- 
honey said he welcomed the opportu nity 
of making this statement before the 
group assembled which included execu- 
tives of fire, life and casualty companies. 





no bogey 
insurance 
declared 
O’Mahoney, chair- 


He stated that there are too mam 
“ghost writers, ghosts and bogey men 
trying to scare business people.” 


Preserves Property, Human Values 


“Individual liberty is the foundatio: 
stone of this country. The United 
States of America is a nation of small 
businesses and there is no stronger right 
than that to ownership of private busi 
The government has no intention 
of taking over private enterprise. 

“The business of insurance,” he stat- 
ed, “is that of preserving property and 
human values. The fire and casualty 
companies take care of the former and 
the life companies the latter. This is 

democr racy. 


hess, 


manifestation of American 


The institution of life insurance is a 
stabilizing influence. It takes people’s 
savings when they have an earning ca- 


pacity and distributes them when they 
are most needed.” 

The sole purpose of the TNEC is to 
find out how the system of big business 
works and to stimulate new business 
enterprise. He referred to his own 
statement of a year ago when he said 
that nothing had developed at the hear- 
ings to reflect on the integrity of the 
men at the head of life insurance com- 
panies and said that he was satisfied 
with the sincerity and purpose of these 
executives. He thanked the insurance 
leaders for their cooperation. 


Problem of Relationships 


“There is the problem of 
of the people to business 
government,” the speaker continued. 
Business depends on the capacity of 
people to buy and this capacity was al- 
most wiped out in 1929. The life in- 
surance business withstood the storm of 
the depression because it represented 
the masses of the people. 

The government has expended more 
than $6,000,000,000 to make work for 
people since 1933 and more than $900,- 
000,000 has been given to the railroads 
by the RFC and more than $1,000,000,000 
to banks in the same period. The gov- 
ernment must find a way to encourage 
little business and finance it. The insur- 
ance companies cannot supply the capi- 
tal because of the natural risk involved. 
That is one of the problems which is 
being faced today. 

Another is that of unemployment. 
O’Mahoney suggested a solution that 
might be worked out by giving a tax 
credit to every employer of labor on 
the measure of wages paid. 

The speaker was introduced by John 
J. King, president of the Society, Mr. 
King said that there is a pressing need 
on the part of the New York Society 
and Insurance Library for a permanent 


the relation 
and to the 


home. There will be started shortly a sub- 
scription fund for this purpose. There 
were more than 300 in attendance. 


President King opened the meeting by 
asking every one to sing “America” and 
Senator O’Mahoney closed his speech 
asking each one to stand and repeat the 
oath of alegiance to the flag. 
Those at the speaker’s table besides 
King and O’Mahoney included Ed- 


Uniharwelions Service 
Holds Annual Meeting 


f 








J. H. MACFARLANE 


J. H. Macfarlane of Chicago, secre- 
tary ot the America Fore companies 
was elected president of the U aaerersis- 
ers Service Association at the ar I 





neeting in Chicago. G. C. Classen, 
retary of Great American, was elected 
vice-president, and E. G. Frazier, vice 
president Springfield F. & M., becomes 
secretary. [Two members of the execu- 
tive committee whose terms were expir- 
ing were elected to succeed themselves, 
they being W. G. Bayliss, assistant 
western manager of Aetna Fire, and H. 
Kk. Dickinson, assistant western man- 
ager Fire Association. 

Inasmuch as the association is cele- 
brating its 25th year in business, a spe- 
cial report was offered by Manager 
Benjamin Richards reviewing interest- 
ing facts in the history of U. S 


C. M. Kerr, Jr., Is 
New President of 
Farmers of York 


harles M. Kerr, Jr., has been elected 

president of Farmers Fire of York, Pa., 
taking the place left vacant by the death 
of his father. The new president has 
had the title of secretary for the past 
year or so, since the death of Mrs. A. S. 
McConkey. Previously for a good many 
years he was in the field for Farmers 
Fire and also has had charge of the 
agency in the office of Farmers Fire. 
After serving in the navy, he went with 
the Middle Department Rating Associa- 
tion where he gained engineering and 
inspecting knowledge. Then he went 
with the North America as a special 
agent, before going with Farmers Fire. 

W. McConkey Kerr has been elected 
secretary of Farmers Fire. He is a 
cousin of the president. Paul A. Jones, 
formerly assistant treasurer, has been 
elected treasurer. The late president 
also had the title of treasurer. 

Horace Keesey has been elected a di- 
rector to fill the vacancy. 

The nomination of Mr. Kerr for pres- 
ident was made by F. N. ReQua of Chi- 
cago, general agent for Farmers Fire. 


sec- 


ward R. Hardy, secretary, Insurance 
Society; Walter F. Beyer, vice president 
Home of New York; President Leroy 
A. Lincoln, Metropolitan Life; Attorney 
James A. Beha; President William D. 
Winter, Atlantic Mutual of New York; 
William McC. Martin, Jr., president 
New York Stock Exchange; Laurence 
E. Falls, president Insurance Institute 
ot America and vice-president of Amer- 
ican of Newark, and Superintendent 
Pink of New York. 





Suggestion Is Made 
That Broader Form 
Be Brought in Play 


Proposition Being Studied 
as a Possible Builder of 
Business 

NEW 


that the 


has been 


YORK—With the 
peak of fire insurance premiums 
and that from now o1 
result of rate re- 
ductions and the absence of any material 
inc in new business may be counted 
agents, dissatisfied with their shrink- 
have been turning to general 
effort to hold up 
incomes. Company executives ap- 
the situation and are studying 
for meeting it, apart from inten- 


convictio 


passed, 


a steady decline as a 


rease 





ing profits, 


casualty lines in an 


preciate 


sifying the drive of their field men and 
the development of side lines. 

One suggestion advanced is that the 
ompanies broaden the coverage under 
their contracts to embrace such lines as 
tornado, explosion, riot and civil com- 
10tion, earthquake and the like, all now 
written, but rated separately. It is 
figured these additional hazards, and 


perhaps others, could be included under 


the one oe at an overall rate con- 
siderably less than the aggregate of the 
apiaene charges now required for the 


specific types of indemnity. 

This, it is argued, would make for a 
greater commission return to agents, 
and at the same time be a great con- 
venience to assured, who frequently, 
complain of the number of separate pol- 
icies they are required to purchase in 
order to get complete protection for the 
various interests. 

Obviously, a necessary preliminary to 
any such mo@ve would be to secure a 
change in the laws, so as to permit 
complete coverage. It is suggested that 
a small state, Delaware for example, 
might be selected for a tryout of the 
proposition. Assuming its insurance de- 
partment was agreeable, a record of the 
experience on the overall contract could 
be tabulated and the result, if proven 
beneficial, be extended to other states. 
where with recorded experience on hand, 
an effective argument for like conces- 
sions by their departments could be 
oftered. 


Auto Men to Elect March 11 

The Automobile Superintendents Club 
of Chicago will meet at 12:15 p. m. on 
March 11 at the Hotel Chicagoan. Thx 
annual election of officers will take place 
at that time. Chairman of the nominat- 
ing committee is Howard Marshall, At- 
las, and other members are Earl Miller, 
Providence Washington, and F. C. Mc- 
Diarmid, Aetna. 

Formerly the group met at the Great 
Northern Hotel. 


Loses Another Gainesville Case 


Another case arising out of the 
Gainesville, Ga., tornado of April, 1936, 
has been decided in favor of an assured. 
The Georgia court of appeals upheld 
judgment for $2,000 obtained by the 
Palmour Hardware Company against 
Home of New York for $2,000. Home 
contended that the store blew down be- 
fore it burned. 


Harry J. Stevens, president New Jer- 
sey Association of Real Estate Boards, 
has appointed Garret L. Nyland, chair- 
man of the boards’ insurance committee. 

Clarence Hausz, clerk of the district 
court, Creston, Ia., has opened an agency 
there with Ellen Cusack, Known as the 
Hausz-Cusack Company. Miss Cusack 
has been with the W. N. Patt agency 18 
years, 
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Changesin Reins. Changesin Capitalor Changes in Net Losses Loss 
Assets Assets Res. Reins. Res. Stat.Dep. Surplus Surplus Prems. Paid Ratio 
$ $ 3 3 $ 3 $ % 
Mie: Te Te. aiss2kk us 2,753,069 86,455 532,209 —10,869 1,000,000 1,090,136 + 153,166 486,723 215,850 44.3 
ADMAMROD, TR. 0.0600 svneeses 10, 400,820 + 213,062 2,322,754 + 34,397 1,000,000 6,174,196 +14 923,576 37.7 
American & Foreigr + 309,745 799,523 + 94,665 1,500,000 3,454,369 4 486,1542 39.1 
American Home Fire, N. + 2,736 1,145,116 + 263,699 1,000,000 1,086,606 § »73: 536,830 3.7 
ATINS BOBUP, 600200 sccccce —123,223 2,932,667 —53,361 400,000 2,236,934 + 113,589 2,921,569 1,298,451 44.4 
Birmingham, Fire, - + 149,510 457,942 + 131,223 300,000 561,407 —25,112 488,879 139,313 28.5 
Blue Ridge Fire, Md. —4,967 ers Ren 118,969 39,749 5,498 woos ‘a er 
Boston ; + 904,014 4,615,817 + 26,714 3,000,000 14,650,936 + 716,810 4,920, 139 2,331,4362 47.3 
British America rk cke Sane + 19,187 648,436 —19,796 200,000 1,843,428 —154,037 621,477 260,599 41.9 
Caledonian-Amer, ........ 1, 664,969 —36,600 281,490 —33,139 200,000 1,125,184 +72 213,434 94,340 44.2 
I Unne yoo esterase 3,587,956 —32,495 1,536,437 + 19,461 400,000 1,393,378 —452,005 1,461,754 616,901 42.2 
Central States, Conn. ..... ° 374,158 +170,096 octane! 1,000,000 1,034,790 Ss 8 ~<ecas aor ass 
Commercial Fire, Ga. ..... 153,474 + 53,474 41,266 100,000 9,073 + 9,073 82,188 12,918 15.7 
Commercial Standard, Tex. 3,750,082 +324,670 1,209,531 550,000 458,260 53,905 3,698,240  1,656,17 44.8 
Connecticut Fire ..........23,644,842 + 806,294 5,265,597 2,000,000 15,118,029 8 2 5,411,002 2,095,745 38.7 
Detroit National .......... 350,813 —20,855 .seee. 200,000 124,377 = —2,500 ...05- 1,322 
a a EE 2,498,700 —118,965 564,137 1,000,000 $34,125 507,000 217,062 
co, PO ee 3,088,086 +1 216, ee a 300,000 1, boty 391 2,097,183 680,369 
Equitable F. & M. ........ 7,344,668 q 1,000,000 . 419,149 
Eureka-Security F, & M... 7,390,065 1,000,000 838,108 
Farmers Co-Operative, Tex 204,938 150,000 +1, 297 4,778 
Federal Union, N. Y. ...... 3,090,920 1,000,000 21, 
Fidelity & Guaranty Fire.. 7,574,516 1,000,000 ‘ tee 
ire Association ....... 23,463,843 2,000,000 ) 3,484,064 
First Kentucky intel svete 199,436 110,000 - 38 1,547 
ilobe & Rutgers F N. e184 5 2,087,835 1,183,898 8,216 
Great Eastern, N. Y 7 250,000 8,971 
ncn Te i Oe : 100,000 +17,011 
Kansas City F, & M M 1 500,000 -1,970 
Liv’p’] & Lon. & Globe, N. Y.18,251,422 400,000 8,034,029 61,544 
London & Scottish 1,513,812 200,000 5,238 
Lumbermen’s, Pa ; 233,965 1,000,000 8,2 
‘ Co 2 708,01 400,000 
& M 2,555,021 1,900,000 e ° 
Monarch 88,770 819,336 031,292 
Mount Beacon $65,420 200,000 73,270 
National, Colo. ... ; 60,070 105,000 50,600 + 3,601 126,268 
National F. & M N SOS,096 1,000,000 252,013 S4 4,26 
National Secur Ne 753,449 1,000,000 1,159,854 7.582 S802 
Netherlands . . 794,577 100,000 910 019 30.675 
Newark Fire 0,215,004 » 000,000 $960,095 $9,622 62,706 
New Hampshire Fire 17,029,2 3.000.000 $7,449 
North America 1 ] 1°.000,000 2 175 
North Liver . 622 2,000,000 257,90 129 
2 { 0,000 5.828 85.025 
q 0.625 5, 79¢ 1,000,004 9 7 $2.04 
29,45 2 {58 $00,000 2 ps 2 701 
8.259 82,47 2 40,500 160 1918 
i 76 1.14 1 7,215 000,01 862 2,146 
18 t 7,938 6 7 £00,000 4,315 i 19S 
& 8 { 157,859 295 19,777 1,000,000 62 71,801 
itic 97,68 109,088 75 S896 1,000,009 2 ¢ 15,057 
o os 942 725 S00 5,000,000 238 09 Ho 
N t 42,050 aay 16,30: 1,000,000 22 72 742 
Si 483 15 ( WO Lb 5,000,000 t 0 ( 
\ 2 8,534 111, 1 0,000 242 is 2 
) \ 1 iT) 81 1,000,000 7,19 140,62 
‘ ws 8.355 400,000 832.7 8,134,227 
882,77 » 606, 00,000 4( 2,862 43. 
$69.8) 298,082 600.006 12.179 x0 3 o4, 
‘ I ® 66 15.026 1.5 
Star vy 16.709 1.000,000 8.469 2 181,021 $0.1 
State Assur 45 200.000 7 78,711 45.4 
Swiss Relns ” 2 7.512 100.000 1,600,006 ork ole ta 5,106,641 53.7 
ransportatior 7% 893 00,000 200,000 147,144 38.7 
lwin City Fir SHO, 44 1,948 00,000 1,004,79 2 287,337 } 36.0 
Virginia F. & OST 25,134 000,004 1,1 5 25,7 H2S,876 2 
Westchester 1 s 7 ’ 7 97 255,906 1,000,000 3 0,928 51,066 2,606,598 
Zu h Fire $4,261 200,000 16.¢ s OS.SS4 264,590 
Incluad oss 
As reportes ‘ s 
A busines ‘ Ai 


Fire Prevention 
Session Is April 30 


The program for the fire prevention 
session of the Midwest Safety Congress, 
which will be held in Chicago April 30- 
May 1-2, has been released by R. E. 
Vernor, manager fire prevention depart- 
ment Western Actuarial Bureau, who is 
general chairman of the congress. The 
fire session will be in the afternoon on 
April 30. 

Two addresses will be given: 
tions Against Sabotage,” by E. 
education chief Indiana state 
shal’s office, and “Expectancy,” by ‘Col. 
Clarence Goldsmith, assistant chief en- 
gineer National Board, Chicago 


Round Table Novelty 


A round table novelty, 
preme Court,” styled after information, 
please sessions, will be conducted by 
“Chief Justice” H. K. Rogers, chief en- 
gineer Western Actuarial Bureau, Chi- 
cago. “Justices” who will answer ques- 
tions put by Mr. Rogers will be R. E. 
Abbott, director fire prevention Fisher 
Body Corporation, Detroit; C. R. Wel- 
born, secretary Underwriters Labora- 
tories, Chicago; A. J. Mullaney, first 
deputy fire marshal Chicago fire depart- 
ment; H. W. Lueck, safety director 
Commonwealth Edison, Chicago; A. H. 
Gent, engineer Illinois Inspection Bu- 
reau, and John B. Finegan, professor fire 
prevention engineering Armour Institute, 
Chicago. 

A motion picture, “Cleaning Automa- 
tic Sprinkler Systems,” will be shown 
through the courtesy of the Missouri 


“Precau- 
1, 40x, 
fire mar- 


“Meet the Su- 


inspection Bureau. ‘Chairman of the 
fire prevention session will be Percy 
Bugbee, general manager National Fire 
Protection Association, Boston. 

Zach year the Midwest Safety Con- 
egress conducted in Chicago attracts ap- 
proximately 3,000 people interested in 
all phases of safety work. 


K. M. Vreeland and 
Fletcher Advanced 


R. Fletcher and Kenneth M. 
head office executives in the 
Scottish Union group, have been ad- 
vanced to superior positions. Mr. 
Fletcher has been elected secretary of 
American Union and treasurer and as- 
sistant secretary of Central Union. 

Mr. Vreeland has been named secre- 
tary of Central Union, formerly having 
been assistant secretary. 


Thomas 
Vreeland, 


Royal Creates 4 New 
Regional Offices 


The Royal-Liverpool groups, in the 
development of their program for re- 
gional supervision throughout the coun- 
try, which is attracting so much interest, 
has now established regional offices at 
Richmond, Va., Nashville, Atlanta and 
New Orleans. 

Sidney P. Clark, who has been state 
agent for Virginia, becomes regional 
manager at Richmond in charge of Vir- 


ginia, North Carolina and South Caro- 
lina. 
H. D. Forrester, formerly assistant 


manager of the southern department, 
becomes regional manager at Nashville 
in ae ge of Kentucky and Tennessee. 

a D. Schane, formerly assistant man- 


Mr. Fletcher has been with the group bama. 


since 1910. He started with Queen 
then went with Scottish Union in the 
Minnesota and Illinois territory and was 
called to the head office in 1921. 

Mr. Vreeland started with the fleet in 
1920 as special agent in New Jersey and 
then in Connecticut. He was elected 
assistant secretary in 1929. 


At the first meeting of the year of 
the Newton, Mass., Safety Council, T. W. 
Gunn, chief engineer of the New Hamp- 
shire Board, will give an illustrated talk 
on fire prevention. A. N. Miner of Gil- 
mour, Rothery & Co., Boston, vice-pres- 
ident of the council, is chairman. 


ite of the southern department, be- 
comes regional manager at Atlanta, in 
charge of Georgia, Florida and Ala- 

=. S. Waggaman, manager of the 


southern department, becomes regional 
manager of New Orleans in charge of 
Louisiana, Mississippi and Arkansas. 

R. L. Cliett remains at the New York 
head office. 


Graham B. Ackerman of Columbus, 
treasurer of the Retail Druggists Mutual 
Fire for a number of years, also has been 
elected vice-president to succeed the late 
W. S. Bannister of Toledo. 

H. M. Stockton of Short Hills, N. J., 
eastern department manager of the 
Hardware Mutual, has been made resi- 
dent assistant secretary of that company 
and the Hardware Indemnity. 


Stock Premiums 
Off 3.67% in N. Y. 


Stock fire companies had premiums 
for 1939 of $25,135,801 in New York 
Fire Insurance Exchange territory. This 
is a reduction of 3.67 percent or $959,- 
844 from the previous year. For the 
last six months of 1939 the stock com- 
panies had $12,049,882, compared with 
$12,330,745 in the parallel period of 
1938, a decrease of 2.28 percent. 

In Manhattan and the Bronx, 
writings for 1939 were $15,806,681, de- 
crease 4.43 percent. For the last six 
months the writings in that territory 
were $7,470,361, decrease 2.38 percent. 

Brooklyn premiums for 1939 were $8,- 
636,889, decrease 2.44 percent. For the 
last six months of 1939, the writings 
were $4,236,230, decrease 2.12 percent. 
The writings of the groups in Manhat- 
tan and the Bronx fer 1939 and 1938 
follow: 


the 











1939 

PEO A ers ie $1,910,187 $1, 
America Fore 1,055,549 i, 
(reat American 790,606 
Royal-L iverpool 744,917 
Crum & Forster . 721,944 
Corroon & Re ynolds 679,552 
ei Bee eee »80,916 
North B. & M. 60,897 
North America ..... 936,115 
Commercial Union 491,995 
National 394,012 
PEGPCTOra. oc crc cves : 379,335 
Aetna EAle ...ievess 317,119 
London & Lane. . 307,195 
Phoenix of Hi: irtford 302,123 
Fire Association .. 299,652 
Aetna Fire asa S08 ka 294,775 
Phoenix of London. 271,280 
Springfield . reece 241,482 
Fireman's Fund 227,405 
Sun 209,212 
Travelers: 204,808 
Meserol 204,307 
St. Paul Saas 181,617 
ORE! cola sake 174,489 
America eater 173,708 
TOON vetoes vee 172,272 
Scottish Union 163,831 
Hanover ..... 157,844 
Agric ultural 144,404 

ational Unio: 141,735 
(ile ns 139,515 
Ie Ji 125,480 
( ‘hubb & Son . ee 123,277 
Norwicl Union = 121,125 
Prov. Washingtor 116,095 
London as Be ee 103.456 
Royal Exchange 93,078 
AtIGsS. 245. 89,293 
(ilobe & tz 85,706 
Merchants of 85,426 
Boston 78,414 
Northern of 77,230 
Caledonian ... 75,065 
New Hampshire 74,570 
| Sect ta ee 70,882 
General of Seattle 68,508 
Dubuque tart tae Beg 52,416 
Sec. of New Haven 50,903 
( ‘entury phakic aes 36,563 } 

Herewith are given the comparable 


figures for the individual companies that 


are not members of groups that have 
substantial writings in New York: 
1939 1958 

Northwestern Nat. .$ 234,612 $ 264,639 
SUID) vs ches adaaves 107,672 109,406 
ie errr ere 72,588 69,443 
Employers ......... 61,002 66,792 
Northern of N. Y.. 56,825 57,575 
Pacific National ‘ 51,166 44,783 
Millers National ... 50,969 4,951 
Fid. & Guar. Fire 46,290 $3,102 
Kagle Star ......... 42,404 46,212 
Ohio Farmers ...... 40,757 44,214 
Stand: rd of N. J. 29,838 $7,341 
Firemen’s of Wash. 25,422 28,036 
i re 24,332 17,794 
Rhode Island ...... 24,004 49,819 


Successful Defendants Named 


i” the case of Warroad Potato Grow- 
Association, which was reported in 
Tn WE NATIONAL UNDERWRITER of Feb. 22, 
the insurance companies which obtained 
a favorable verdict are Millers Mutual 
Fire of Illinois, Mill Owners Mutual of 
Iowa, Grain Dealers National Mutual of 
Indiana and Western Millers Mutual of 
Kansas City. 


L. G. Warder, associate western man- 
ager of Hartford Fire, has gone to New 
Orleans on a vacation trip. He was in 
St. Luke’s hospital, Chicago, for about 
10 days for treatment and he was ad- 
vised to make a southern trip to com- 
plete his recovery. 

The Insurance Exchange of Los 
geles has taken a membership in 
Better Business Bureau. 


An- 
the 
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VIEWED FROM NEW YORK 





By GEORGE 


FIRE EXTINGUISHERS FROZEN 

A warning that the extremely low 
temperatures experienced during Janu- 
ary have seriously damaged certain 
types of fire extinguishers has been is- 
sued by Fred Shepperd, manager of 
the International Association of Fire 
Chiefs. This damage has been very ex- 
tensive in the south. 

“The effect of freezing on soda-acid 
and foam types of extinguishers is to 
make them completely unfit for use,” 
Mr. Shepperd said. “The expansion of 
the contents may weaken or burst the 
seams or stretch the copper shells. 
These damaged extinguishers can not be 
repaired satisfactorily, and in no case 
should owners attempt to solder the 
leaks and keep the extinguishers in 
service.” 

He urges that all soda-acid and foam 
extinguishers that might have been 
frozen be inspected at once so as to 
eliminate damaged appliances and re- 
store fire protection. The damage done 
to soda-acid extinguishers by freezing 
usually can be detected but foam ex- 
tinguishers should be opened to make 
sure that the inner container has not 
been crushed. Anti-freeze and vapor- 
izing-liquid types of extinguishers are 
not likely to be affected by the cold as 
they can withstand temperatures of 40 
degrees below zero. 





SHOWS DIVISION OF BUSINESS 


In his annual report as executive 
vice-president of the New York Board, 
E. C. Niver presented a_ tabulation, 
showing the division of business as be- 
tween stock companies, mutuals and 
Lloyds in fire patrol territory for 1934- 
38 inclusive. 

In 1934 stock companies had $28,717,- 
173 or 97.1 percent of the total; mutuals, 
$717,963 or 2.4 percent; Lloyds and in- 
ter-insurers, $131,408 or .5 percent. In 
1935, comparable figures were $28,403,- 
441 or 96.6 percent; $835,771 or 2.8 per- 
cent; $179,565 or .5 percent. 

In 1936, the figures were: $27,876,781 
or 95.6; $1,116,848 or 3.8 percent; $167,- 
512 or .6 percent. 

In 1937, the figures were: $26,950,310 
or 94.8 percent; $1,285,665 or 4.5 per- 
cent, and $198,189 or .7 percent. 

In 1938, the figures were: $25,400,678 
or 93.4 percent; $1,571,502 or 5.8 per- 
cent; and $219,874 or .8 percent. 

The board voted an assessment of $2 
per $100 to be levied on estimated pre- 
miums of $26,064,302 for the 12 months 
ended Dec. 31, in territory served by 
the fire patrol, for support of that work. 
It also voted an assessment of 40 cents 
on estimated premiums of $26,927,663 for 
support of other bureaus of the board. 

The fire patrol ended the year with a 
deficit of $4,430 which is regarded as 
satisfactory. There was a surplus of 
$39,328 in the bureau of electricity. 

Fire losses in the board territory that 
were assigned to its committee on losses 
and adjustments during January were 


nearly double the number for January, 
1939, 





LAMY HEADS DRUG & CHEMICAL 


H. B. Lamy, Jr,, vice-president of the 
Meserole companies, has been elected 
president of the Drug & Chemical Club, 
the insurance men’s rendezvous, in New 
York. Other officers who are insurance 
men are W. J. Reynolds, vice- -president 
of Corroon & Reynolds, club vice- presi- 


dent, and directors, A. J. Smith, et 
dent of Zweig, Smith & Co., and W. R. 
a vice-president of Wow. 
ire 





EFFECT OF PENSION LAW 

J.J. McElligott, fire commissioner and 
fire chief of New York City, has re- 
signed, his example being followed by 
that of eight other ranking officers of 
the department. The action is induced 
by their desire to take advantage of the 
Present pension law, which is more 
liberal in its terms than the revision now 


A. WATSON 


under consideration, which is ardently 
championed by Mayor La Guardia. 








FETE BLUE GOOSE OLD-TIMERS 


The gathering of the New York City 
Blue Goose at Miller’s restaurant the 
evening of March 6 will be known as 
“Old Timers Night.” Entertainment 
will be provided to honor those who 
have retained their membership in the 
Blue Goose for 25 years, including H. G. 


Casper, United States manager Eagle 
Star, who joined the Illinois pond in 
1908, transferring to the New York 
pond in 1935; C. H. Coates, former 
president of National Liberty, who 
joined the Colorado pond in 1908, trans- 
ferring to the New York pond in 1922; 
W. S. Crawford, insurance editor New 
York “Journal of Commerce,” who held 
membership in Illinois from 1907, until 
he transferred to the New York pond 
13 years later; C. L. DeWitt, former 
assistant United States manager of 
Eagle Star, who joined the Illinois pond 
in 1907, transferring to the New York 
pond in 1924; Archibald Kemp, vice- 
president Firemen’s, who joined the Il- 


linois pond in 1907, and transferred to 
the New York pond, in 1924; G. W. 
Lilly, general manager Fire Companies’ 


Adjustment Bureau, who joined the 
Minnesota pond in 1912, transferred to 
the New York pond in 1931, and F. A. 


Meinel, secretary Meinel & Wemple, 
who joined the Illinois pond in 1910, 
and transferred to the New York pond 
in 1923, 





F. M. Slosson, for several years man- 
ager of the northern California branch 
of the T. V. Humphreys general agency 
of Los Angeles, who resigned recently, 
has gone with the General of Seattle in 
its San Francisco branch office. 














‘00 what?” 


If you are not using the National Board’s 
February advertisement “So what?” you 
are certainly missing a bet. It contains 
the sort of information with which you 
can convince your customers that it is in 
their best interest to buy stock fire in- 


surance - - - as home owners, as business 


executives and as 


citizens. Be sure you have a copy of 
“So what?” in your sales portfolio. 
) I 





HARTFORD FIRE INSURANCE COMPANY 


HARTFORD 


community - minded 


CONNECTICUT 
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NEWS OF FIELD MEN 





Great American in 
West Field Roundup 


The annual conferences of field men 
and executives of the western depart- 
ments of the Great American Fire group 
and Great American Indemnity are being 
held at the Congress Hotel this week. 
30th groups will come together in joint 
meetings on Friday and the joint annual 
dinner of both groups will be held that 
evening. 

Executives from the east present are 
A. R. Phillips, vice-president of the fire 
group and Great American Indemnity; 
G. F. Michelbacher and E. C. Lunt, vice- 
presidents of the Great American In- 
demnity; B. F. McKeel, New York 
manager of the General Cover Depart- 
ment, and Whitney Baker of Carpinter 
& Baker, ocean marine managers of the 
Great American. 

Also attending the conference will be 
Michigan field men of the Detroit Fire 
& Marine, and Ohio field men of the 
American National Fire. Approximately 
100 field men are attending. 


Vice-president S. M. Buck, head of 
the department, presides and will be 
toastmaster at the banquet. 


‘ pieces 


London & Lancashire 
Field Gathering 


HARTFORD—About 40 field repre- 
sentatives of the London & Lancashire 
group gathered in Hartford for a two- 
day session with home office executives. 
Gilbert Kingan, manager, presided. He 
was assisted by W. T. Smith, chief ex- 
ecutive of the London & Lancashire In- 
demnity. Among those who presented 
papers were J. V. Fothergill on “Greater 


Development of Inland Marine Insur- 
ance”; P. E. Banion, assistant secre- 
tary, on “Products Liability” ; C. ow, 


Chappelear, secretary, on “Malicious 
Damage Insurance and War Time Un- 
derwriting” ; George Gibson, special 
agent, Louisville, on “Insurance Sur- 
": M, W. Sutton, casualty field spe- 


veys 


cial, on “Accident Insurance’; A, H. 
Spargo, special agent, Providence, R. I., 
on “Use and Occupancy Insurance”; F. 


S. Budelman of the New York 7 on 

‘Accident Prevention” and F. Ross, 
assistant manager Factory Sasol et As- 
sociation, on the work of that organiza- 

ion. During his discussion on inland 
marine, Mr. Fothergill announced a new 
inland marine manual for use of the field 
men. 





Home Holds Des Moines Roundup 


DES MOINES—Field men and man- 
agers of the Home of New York group 
attended a regional field meeting here. 
rhirteen members of the home office 
staff and three Chicago executives at- 
tended. Edwin H. Davis, Iowa state 
agent, was in charge. 

Among the company executives at- 
tending were Ivan Escott and Ashley 
Hill, vice-presidents; Secretary F. H. 
Cornell of the farm department and Sec- 
retary Leonard Peterson. 

Approximately 80 field men from 
Arkansas, JIowa, Kansas, Missouri, 
Minnesota, Nebraska, North and South 
Dakota attended. 

A regional meeting of the Home or- 
ganization is being held in Milwaukee 
Thursday and Friday and another in 


Indianapolis next Monday and Tues- 
day. 
Falls Goes with Home 

W. B. Falls, who has been an ac- 
countant at Russellville, Ark., has been 
appointed farm special agent of the 


Home of New York and will make his 
headquarters at Little Rock, being as- 
sociated with State Agent Knox Oates. 


Olson State Agent 
for Minnesota 


John W. Olson of Minneapolis, who 
recently resigned as Minnesota state 
agent of the Fireman’s Fund group, has 
become state agent for the Detroit Fire 
& Marine and Massachusetts F. & M. 
with headquarters in the Plymouth 
building, Minneapolis. State Agent R. 
J. Jordan will continue to supervise the 
Great American, American Alliance, 
Rochester American, assisted by Special 
Agents Joseph McCann and A. H. 
Griesman. The Massachusetts F. & M. 
has been represented by the William 


Walsh Company of Minneapolis, gen- 
eral agent. This arrangement was 
terminated by mutual consent. The De- 


troit F. & M. switches from Mr. Jor- 
dan’s jurisdiction. 

Mr. Olson is well known in the 
Minnesota field. He was formerly con- 
nected with the Great American in 
North Dakota in the farm department. 
Later he joined the Fireman’s Fund in 
that state as automobile special agent 
and was shifted to Minnesota. He spent 
a short time in the western department 
at Chicago as superintendent of agents 
but desired to return to the field, 


North British Has 
Rally in Chicago 


North British & Mercantile is clos- 
ing a series of annual rallies this week 
with a gathering of western department 
representatives at —— 

Present from New York are J. L. 
Mylod, assistant manager, L. S. Bryant, 
general agent of the western department, 
H. B. Standen, secretary brokerage and 
service; S. T. Shotwell, secretary auto- 
mobile; W. R. Rhyan, secretary inland 
marine, and W. J. Traynor, publicity di- 
rector. 

Present with the western department 
field force and Chicago office staff are 
W. F. Sweazea, Chicago manager, FE. 4 
Schneide assistant manager, and W. 
Kirk, superintendent of agencies w vie 
department. 

Sales talks by the home office repre- 
sentatives and the field force and individ- 
ual conferences comprise the major por- 
tion of the week’s activities. There will 
be a banquet at the La Salle Hotel on 
Friday night. 





PARLEY AT NEW ORLEANS 

NEW ORLEANS—Next week field 
men in the southern department of the 
North British & Mercantile group will 
meet here to discuss underwriting con- 
ditions. The gathering will be directed 
by T. A. Southerland, secretary southern 
division, aided by O. A. Marrin, general 
agent. Other home office representi- 
tives who will attend and speak include 
Secretaries S. T. Shotwell, H. B. Stan- 
den and W. R. Rhyan and W. J. Tray- 
nor, publicity director. 


Henderson Takes Fischer's Place 

B. C. Fischer, who resigned as agency 
superintendent in charge of the Los An- 
geles office of National Fire, to become 
vice-president and general manager of 
the Los Angeles Investment Company, 
has resigned as chairman of the relief 
committee of the California Blue Goose. 
He is a past most loyal gander of that 
pond. Fred A. Henderson succeeds him 
as chairman of the he relief committee. 


Schedule Six Dieweh Inspections 


Six town inspections have been sched- 
uled by state fire prevention associa- 
tions for March. 

The Ohio Fire Prevention Association 
will inspect Napoleon March 14, with 
J. Burr Taylor, Western Actuarial Bu- 
reau, Chicago, as speaker at a luncheon. 


Lancaster is dude for March 27. 
K. Rogers, Western Actuarial Bu- 
reau, will speak in the schools and at a 


dinner in the ev ening. 


= 
ee 


The Illinois association will inspect 
Monmouth on March 20, Mr. Rogers 


speaking at a dinner the night before 
and in the schools the following day. 

R. E. Vernor, Western Actuarial Bu- 
reau, will speak at a dinner following 
inspection of Lake Geneva, Wis., on 
March 28 by the Wisconsin association. 

Marion, S. D. will be inspected 
March 19. 

Lawrenceburg, Ky. will be inspected 
March 5 and Cynthiana March 14. 


Souther California Nominations 

LOS ANGELES—The nominating 
committee of the Southern California 
Fire Underwriters Association has pre- 
sented the following ticket to be voted 
on March 4: President, R. P. McGuire, 
Home of New York; vice-president, 
Charles E. Curry, Boston; secretary, 
Ross D. Misner, John A. Whalley & 
Co.; executive committee, H. M. Me- 
Knight, Security; A. R. Moyes, Scottish 
Union; <A. PP. Stitch, Springfield 
KF. & M.; V. W. McKinney, America 
Fore; E. W. Dunn, Selbach & Deans; 
Paul Giesser, Westchester; A. FE. Trei- 
ber, Fireman’s Fund; Harold Smethurst, 
Travelers Fire. 


Minister Without Portfolio 


W. A. Harvey, Wisconsin state agent 
of the Great American group, is attend- 
ing the field roundup of the western de- 
partment in Chicago this week and then 
will assume his new job as one of the 
superintendents of agents in the branch. 
He will be a superintendent of agents 
at large. When Manager S. M. Buck 
took charge of the department he made 
Eugene McAdow — superintendent at 


large but later Mr. McAdow took a 
definite field when Carl E. Ingram was 
made assistant secretary. Mr. Buck’s 


plan is to have the superintendent at 
large act as a general utility man sub- 
stituting for those that have a definite 
territory when anyone is out in the 
field. Mr. Buck plans to have the super- 
tendents of agents travel considerably, 
one being out all the time. In addition 
the superintendent at large can be used 
for other major assignments. 


Veesenmeyer in Indiana Field 


A. J. Landgraf, formerly Indiana spe- 
cial agent for Millers National and IIli- 
nois Fire, has been recalled to the home 
office to fill an important underwriting 
position. He is replaced as assistant to 
State Agent D. R. Stephens in Indiana 
by R. W. Veesenmeyer, formerly In- 
diana examiner. 

Mr. Veesenmeyer will complete 17 
years’ service in April, having developed 
through all the underwriting jobs from 
endorsement clerk to examiner. He is a 
member of the finance committee of In- 
surance Examiners Club of Chicago. 


To Hold Public Speaking Forum 


The first regular meeting of the Pub- 
lic Speaking Forum sponsored by the 
New Jersey Field Club will be held in 
Newark Feb. 29. The class will be 
limited in numbers. 


Richardson with Caledonian 


J. Marshall Richardson, 40 Clinton 
street, Newark, N. J., has been appointed 


special agent for Caledonian for New 
Jersey, New York suburban and river 
towns. 
FIELD NOTES 

The Missouri Fire Underwriters Asso- 
ciation will meet in Jefferson City 
March 7. 


At the meeting of the Ohio Stock Fire 
Insurance Speakers Association in Co- 
lumbus Monday, H. P. Winter, America 
Fore, spoke on training speakers for ap- 
pearances before civic clubs and trade 
associations. Other speakers were W. P. 
Jones, Security; T. A. MacLean, Na- 
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Fe actory M ainels | 
Decrease Dividends 


Except for Arkwright Mutual Fire oi 
Boston, the companies comprising the 
factory mutual group, effective Feb. 1, 
increased their percentage of absorption 
of the deposit premium of assured. No 
change is being made im the absorption 
scale for one year policies. 

The factory mutuals suffered heavy 
losses in the hurricane of 1938. They 
passed a large part of the loss along to 
their reinsurers, London Lloyds, but be- 
cause of the adverse experience, the cost 
of reinsurance went up under the ad- 
justable rate plan. The end result is 
that the factory mutuals will pay for 
their gross losses in the hurricane, but 
over a period of years. 

The net losses of the factory mutuals 
in 1939 were about 3 percent less than 
in 1938, 

The increase in absorption ranges 
from 1 point in the case of Firemen's 
Mutual and Blackstone Mutual up to 4 
points in Philadelphia Manufacturers 
Mutual. 

The factory mutuals point out that 
during the past few years the average 
deposit premium has been decreased in 
amount, so that an increase in percent- 
age of absorption is minimized in its 
dollar effect. In 1933 the average 
premium deposit was 55.91 cents while 
in 1938 it was 53.05 cents. 

Herewith is given the dividend per- 
centage effective Feb. 1, for each of the 
factory mutual companies and the cor- 
responding dividends effective in Aug- 
ust of 1938, October of 1937 and Janu- 








ary of 1931. The absorption is the dif- 
ference between the dividend and the 
full deposit premium. 

1931 1937 1938 1940 

Jan, Oct. Aug. Feb. 

Pet. Pet. Pet. Pct. 

BESTE. caan pues seeds e 88 86 86 84 
Rhode Island ....... 88 86 86 R+ 
DE. hivcbeandckhcadea 88 86 86 S¢ 
PESGMORICH ccc cvvcs 88 86 &6 84 
| > 88 86 &6 S4 
Foe MO ee ee 88 86 86 s4 
jai. er 82 79 79 is 
Blackstone ....scces 85 80 &0 7s 
WERE CUOOP .oscccecs 83 80 80 7s 
MN a Gare Sidbearnes 83 80 80 73 
NN Sin én wed enh 88 85 85 82 
\ fo re 88 85 85 82 
ie eee 88 85 85 82 
MERTIEI 65 sccc cee 85 85 85 Sh 
Cot. & Woolen ...... 85 85 84 82 
a 85 85 &4 82 
eer 85 85 84 $3 
PEOTOGEION. 6c ccccnee 81 77 77 74 
eo, reer 81 7 77 74 
Py) een 81 7 78 74 

| 

Outlook for 1940 Crop : 
Hail insurance men find that the 
drought states throughout the west and 


southwest have had considerable snow 
which will bring much needed moisture 
to the soil. Owing to the drought last 
fall winter wheat did not sprout and if 
it did it soon dried. The great question 
now is whether the new moisture 
brought about by the snow will be able 
to revive the wheat or whether the crop 
will be a failure. Time can onlv answer 
the ee 


tional Union, and D. P. Hague- Rogers, 
Eagle Star. At the meeting March 4 
the speakers will be K. J. Hone, Fire- 
man’s Fund, and H. R. Underwood, 
Providence Washington. 

A fire prevention film sponsored by 
the Oklahoma Fire Prevention Associa- 
tion was shown before the Oklahoma 
Blue Goose, under supervision of Will 
S. Eberle, secretary of the association. 

Oregon Blue Goose heard a discus- 
sion of the Finnish war at its Juncheon 
meeting by Gibson Bowles of the Ben- 
son Polytechnic High Schoc!] history 
department. 

A discussion on smashing the atom 
featured the Feb. 26 meeting of the San 
Francisco Blue Goose. A. H. Bonstin, 
New York Underwriters, was chairman. 


E. D. Patton of New York, western 
general agent Northern Assuran-e, is on 
a trip to western cities. 
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F rank A. -Cuatedt'n Ss 
Death Was Sudden 


President Fidelity & Guar- 
anty Fire Was Well Known 
in the Business 


\LTIMORE, MD.—Frank A. Gan- 

. president Fidelity & Guaranty Fire, 
died suddently late Monday night. He 
was 57 years old and died eight years 
from the day he assumed the presidency. 





FRANK A. GANTERT 


He is survived by his widow, a daughter 
and his mother. 

Mr. Gantert was at his office Monday, 
attended a conference of its officers in 
the afternoon and apparently was in the 
best of health when he left for home. 
He had a heart attack in bed about 
11 o’clock and passed away. 

In addition to his Baltimore connec- 
tions he was on executive committee 
Nationa! Board and on its committee on 
uniform accounting; also on executive 
committee Eastern Underwriters Asso- 
ciation and chairman its committee on 
rates and rating methods; was_vice- 
president Stock Company Association. 


Mr. Gantert’s Career 


Mr. Gantert was born in New York 
City. He had been identified with the 
fire insurance business since he was 16 
years old. He became special agent and 
inspector for the New York state de- 
partment of the Western Assurance and 
british America in 1907. In 1913 he 
was appointed state agent of the North 
British & Mercantile in Indiana. In 
1920 he was called to its head office in 
New York City, being made assistant 
general agent of the central department 
and became general agent two years 
later. 

The U. S. Fidelity & Guaranty or- 
ganized the Fidelity & Guaranty Fire 
and Mr. Gantert assumed the manage- 
ment Jan. 1, 1929, and became presi- 
dent three years later. He was a di- 
rector of the U. S. Fidelity & Guaranty. 

The agents of the Fidelity & Guar- 
anty Fire were in the midst of a testi- 
monial campaign in honor of his 40th 
year in insurance. Mr. Gantert was 
scheduled to be in Chicago Friday of 
this week to participate in the 20th an- 
niversary of Stewart, Keator, Kess- 
er & Lederer, general agents of the 

. §. Fidelity & Guaranty and agents 
of the Fidelity & Guaranty Fire. 

Mr. Gantert was regarded as a man 
well seasoned, possessing excellent judg- 
ment and was an acknowledged com- 
ed builder of no. mean proportions. 
He was always an affable man in his 
social relationships. 

Representing the National Board at the 
funeral were J. O. Platt, president North 
America; C, F. Shallcross, United States 





manager North British & Mercantile, and 
J. F. Gilliams, vice-president Camden 
Fire. Representatives of the Eastern 
Underwriters Association were: F. W. 
Koeckert, United States manager Com- 
mercial Union; C. F. Shallcross and O. 
E. Lane, president Fire Association. 


Kentucky Ruling on Cars 
Purchased on Finance Plan 


The Kentucky department has sent in- 
structions to all companies writing auto- 
mobile insurance other than personal lia- 
bility under the financing plan stating 
that after April 1 every purchaser must 
receive either an insurance policy ora 
certificate when a master policy is issned 
to the finance company. In either case 
a licensed local agent must countersign 
the document and he shall receive proper 
commission. A daily report must be re- 
tained in the office of the countersigning 
agent. If a certificate is issued it must 
contain all the policy provisions of the 
master policy affecting the holder. It is 
required that the rate and premium 
charged be clearly shown. 
miums shall be payable to the holder in 
the same manner as under policies issued 
to individual assured. Rates under 
financed policies shall be identical with 
those used by the insurance company on 
like risks under individual ownership. 
The purchaser of the automobile shall 
be entitled to the entire dividend where 
coverage is in a mutual company. The 
insuring company shall be held respons- 
ible for any misrepresentations regard- 
ing insurance made to the purchaser. 





Resent Long’s Choice in La. 


NEW ORLEANS—The action of 
Governor Earl K. Long, defeated for 
renomination, in bringing about his own 
designation as nominee by the Demo- 
cratic state central committee for sec- 
retary of state, to succeed the late E. 
A. Conway, has aroused much resent- 
ment in political circles. 

The secretary of state is ex-officio in- 
surance commissioner and a member of 
the Louisiana Casualty & Surety Rating 
Commission. 


Speakers Conference Results 

SIOUX FALLS, S. D.—H. K. Rog- 
ers’ speakers conference held at Huron, 
S. D., Feb. 20-22, made a very favor- 
able impression on the field men. They 
have made arrangements to continue the 
program. Martin Cogley of the Regan 
agency in this city will be the instruc- 
tor. 


South Carolina Is Active 


FLORENCE, S. C.—The agents of 
six or eight counties surrounding Flor- 
ence, S. C., will hold a general get-to- 
gether meeting here March 15. E. R. 
McIver of Florence is chairman of the 
organization and education committee of 
that section, and he is shaping up an 
interesting meeting. Thomas O’Berry, 
Goldsboro, past president and present 
national councillor of the North Caro- 
lina association, will be the principal 
speaker. The affair will begin with a 
supper, J. M. Richardson, president; L. 
A. Grier, vice-president, and H. A. 
Brown, manager of the South Carolina 
Association of Insurance Agents, will 
be on the program. Much interest in 
local boards has been shown in this par- 
ticular section, and county boards have 
been organized in Darlington and Marl- 
boro counties recently. It is expected 
that about 50 agents will attend this 
meeting. 


Chas. W. Hutchinson, state agent of 
Mercantile, will be the speaker at the 
dinner meeting of the Insurance Women 
of Milwaukee March 4 on “Oil.” 


G. W. Lilly, general manager of the 
Fire Companies’ Adjustment Bureau, re- 
turned to his office in New York Mon- 
day after several weeks absence due to 
pneumonia. 


Return pre-- 


OK’s New Program 


HARTFORD-—Stockholders of Ros- 
sia International Corporation at its an- 
nual meeting Tuesday voted approval 
of plans for partial liquidation of First 
Reinsurance of Hartford. Five Inter- 
national directors were elected: Bertram 
N. Carvalho, W. H. Ford, George E. 
Jones, Herbert C. Smyth of New York, 
all former directors, and Walter Barber. 
Directors not reelected were John H. 
Awtry, who is president of First Rein- 
surance; Victor W. Sincere and Robbert 


Fellner. Mr. Carvalho was reelected 
president; Mr. Ford, vice-president and 
treasurer, and Mr. Barber secretary, 


succeeding Harry J. Hansen, Jr. 

The program will, it is understood, 
liquidate the indebtedness of Rossia In- 
ternational to the First National Bank 
of Boston. Stock of First Reinsurance 


owned by Rossia International supports 
the loan. 


Ohio Renewal License Plan 


COLUMBUS—tThe Ohio department 
has sent to companies and agents in- 


structions for requisitioning renewal 
licenses, together with the necessary 
supplies. All requisitions for renewals 


must be in the department by March 15. 
Renewal requisitions received after 
March 15 will not be considered until 
after July 1, when they will be con- 
sidered as new appointees and must be 
accompanied by a qualification state- 
ment. Requisitions must be listed in 
alphabetical order and money must be 
sent with them. The department will 
notify the applicants as to the cost and 
then a check must be sent to the de- 
partment by June 15. No new names 
may be added to the list after it has 
been approved by the department and 
returned to the applicant. 


T. J. Butler, superintendent of agen- 
cies Travelers Fire, was in Kansas City 
this week with Lytle Moore, Kansas City 
branch manager. 


CASUALTY NEWS 


Pink Levies $15,000 Fine; 
Hints of Extended Inquiry 


NEW YORK—In assessing a fine of 
$15,000 against Century Indemnity, Su- 
perintendent Pink of New York hints 
that he may conduct an extended in- 
quiry into the workmen’s compensation 
underwriting practices of companies in 
New York. He states that Century In- 
demnity was fined for allegedly under- 
charging Longechamps Restaurants by 
from $20,000 to $40,000 in its compensa- 
tion insurance. Violations, he stated, ap- 
parently are not confined to the State 
Compensation Fund but are to be found 
among private companies. 








Truck in Pleasure Use Not Covered 


KANSAS CITY—Federal Judge 
Hopkins at Kansas City, Kan., ruled in 
a declaratory judgment that an insur- 
ance company is relieved of liability 
when a truck is being used for pleas- 
ure or personal convenience at the time 
of the accident. 


New N. J. Auto Compulsory Bill 


TRENTON—A _ new compulsory 
measure has been introduced in the New 
Jersey legislature providing that per- 
sons unable to secure automobile lia- 
bility insurance may appeal through the 


motor vehicle commissioner of New 
Jersey to the insurance commissioner, 


who shall order some insurance com- 


pany to issue a policy. 
Agents Aid Rock Island Drive 


Ten billboards with an effective illus- 
tration and carrying the line, “This 


Reunle leterentional 


9 


Could Be You—Drive Carefully,” have 
been placed throughout Rock Island, 
Ill., by the Rock Island Fire & Casualty 
Insurance Board as part of the board's 
auto accident reduction program. 





Ontario Results for 1939 

OTTAW A—The number of accidents 
reported to the workmen’s compensa- 
tion board of Ontario in 1939 was 60,520, 
compared with 59,834 in 1938. The bene- 
fits awarded last year amounted to $6,- 
152,407, compared with $6,464,261 in 
1938. Since the workmen’s compensa- 
tion act came into force, Jan. 1, 1915, 
there were 1,373,677 accidents reported 
and $134,953,555 in compensations 
awarded. The results for 1939 showed 
an average assessment of $1.06 against 
every $100 of payrolls, compared with 
$1.31 in 1938. Provisional surplus in the 
accident fund was shown at $2,648,711 
with total reserve of the board at $4,- 
251,721. 


Harvey Has Busy Schedule 


Julien H. Harvey, managing director 
of the National Conservation Bureau, 
will address the Baltimore Safety Engi- 
neering Club on “Insurance Carriers 
Part of the Nation-Wide Safety Pro- 
gram,” March 1. He also will attend 
the annual safety conference of the Phil- 
adelphia Safety Council March 5, and 
the annual Massachusetts Safety Con- 
ference at Boston March 11-12. Harold 
F. Hammond, traffic division director 
of the bureau, will speak at the opening 
session of the Massachusetts conference 
on “Standardizing Motor Vehicle In- 
spections.” 


Layman Can't Represent Another 


COLUMBUS, O.—A layman may 
represent no one except himself in hear- 
ings before the Ohio industrial commis- 
sion, according to a ruling by Judge 
King of the common pleas court here. The 
opinion was rendered in the case of a 
firm of actuaries who had been charged 
with representing a claimant before the 
commission. 


~ COMPANIES — 


Atlantic Cas., N. J.—Assets, $276,793; 
inc., $8,747; unearned prem., $51,877; loss 
res., $6,801; liab. res., $55,042; capital, 
$100,000; surplus, $59,970; inc., $2,485. Ex- 
perience: 











Net Prems. Losses Pd. 





Auto liability ...... $ 82,475 $ 21,010 
Auto prop. damage. 25,894 8,198 
WOGGE 2 cd scsve ees $ 108,370 $ 29,209 


State Farm Mut. Auto., Ill—Assets, 





$18,439,482: ine., $2,737,047; unearned 
prem., $4,724,493; loss res., $574,553; liab. 
res., $4,287,375; surplus, $5,264,277; inc., 
$994,033. Experience: 
Net Prems. Losses Pd. 
Auto liability ...... 7,198,494 $3,010,530 
Auto prop. damage. 2,393,795 1,015,230 
Auto collision ...... 4,126,658 1,945,910 
CERF SUNY a cccscace 1,506,483 492,563 
BUGRE neewacceacs $15,225,430 $6,464,233 


Bituminous Cas., Ill.—Assets, 


$6,743,- 
631; ine., $633,311; unearned prem., 
$1,567,090; loss res., $28,361; liab. res., 


$170,955; comp. res., $2,907,035; vol. con- 


tingency res., $37,567; capital, $500,000; 
surplus, $1,000,000; inc., $89,152. Experi- 
ence: 


Net Prems. Losses Pd. 





EARS fide dese den $ 256,868 $ 63,781 
Workmen’s comp. .. 4,567,868 2,422,212 
P. D. and coll. 
(Not auto) ....... 61,620 9,215 
BORED) dcedcaccwadtes $4,886,358 $2,495,210 


REJECTED RISKS 


A cigarette started a blaze outside the 
dance hall in DuBois, Neb., where the 
firemen’s ball was being held. The 
dance continued after the fire was out. 
Then an ember set the frame building’s 
second story blazing. Firemen called 


for help, but en route, the Pawnee City 
fire truck caught fire from a short cir- 
cuit in the wiring. 
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Insurance ce Company Ltd. 
90 John Street, New Dork 


UNITED STATES BRANCH 


FINANCIAL STATEMENT, DECEMBER 31st, 1939 





ASSETS 

Cash in Banks and Offices.............. 9.70% $ 606,201.36 
United States Government Bonds....... 30.54 1,907,427.00 
State & Municipal Bonds.............. 3.70 231,433.00 
Public Utility Bonds............... os BOS 248,579.00 
SNP REINER chive ctasiec Gswiss Dates eee 10.28 642,076.00 
Miscellaneous Bonds ................. 1.90 118,985.00 
Accrued Interest on Bonds............ 40 24,704.74 
Public Utility Preferred Stocks ....... 3.93 245,568.00 
Public Utility Common Stocks ........ 2.25 140,850.00 
Bank & Trust Companies Stocks....... 1.01 63,363.00 
Industrial Preferred Stocks .......... 3.52 220,100.00 
Industrial Common Stocks............ 17.39 1,085,500.00 
Miscellaneous Stocks ................. 23 14,497.00 

Agents Balances under 90 days in course 
A ain chivich casein xawane we 8.73 544,665.92 

Due from Reinsurance Companies on 
SN cerca cones eae beeens 1.96 122,427.53 
Association Deposits .......0..00ess00 20 12,544.11 
ie SS eae .28 17,661.13 
Total Admitted Assets............ 100.00%  $6,246.582.79 


LIABILITIES 
Reserve for Unearned Premiums on Policies in 
PNG Ginsu oe Grate Se SSA wee ee wee Eee $1,969,892.06 
Reserve for Unadjusted Losses and Adjustment 
NG: iri sia ncckn Kone csatieaneteieneens 569,407.45 
Reserve for State and Federal Taxes............ 60,993.00 
Reserve for Miscellaneous Accounts Payable..... 23,417.00 
Reserve for Funds held under Reinsurance Treaties 236,906.56 
Contingency Reserve, representing difference be- 
tween total values carried in assets for all bonds 
and stocks owned and total values based on De- 
cember 31, 1939 market quotations..... ula ecaie 35,030.12 
Total Liabilities ...... PS ne we ae rm . 2,895,646.19 
PT TIE nk occ cccdvnnvsvons 400,000.00 
PR I ax ove ewecsvcnnensawee 2,950,936.60 
Sunpias 00 Policyhetders. ........00ccccccssscoes 3,350,936.60 
$6,246,582.79 


Securities -carried at $532,694.00 in above assets are deposited with various 
States as required by their laws. All other securities are held by Bankers 
Trust Company of New York. Trustee appointed in accordance with the 
laws of the State of New York. 


82.63% of the assets shown are in the custody of the Trustee and the various 
States. 

















NEWS OF THE COMPANIES 





America Fore Names 
Four New Officers 


Harry W. Nason, an important fac- 
tor in the Pacific Coast department of 
America Fore, has 
been elected secre- 
tary of the com- 
panies in the 
group. 

At the same 
time three new 
assistant secre- 
taries were elected, 
they being A. 


e 





Holman: R. G. 
Turner and J. D. 
Culpepper. 


Mr. Nason is 
completing 32 years 
in the service of 
America Fore. He 


Harry W. Nason 


‘ worked with the adjusters staff of Con- 


with the San 
In 1908 he went 


tinental in connection 
Francisco earthquake. 
with his late father, Arthur G. Nason, 
who was the Continental’s general 
agent at San _ Francisco. When the 
America Fore group opened its coast 
department offices in 1917, Mr. Nason 
became San Francisco city manager. He 
was born in San Diego and attended 
Leland Stanford Junior University. 

Mr. Holman formerly has been agency 
superintendent in the coast department 
since 1938. He is a native of Salt Lake 
City. In 1915 he went with the Pacific 
Board and in 1921 joined the America 
Fore group as special agent in western 
Washington and Alaska. 

Mr. Turner has been agency 
intendent in the southwestern depart- 
ment. He graduated from Georgia 
School of Technology. He went with 
America Fore in Atlanta in 1919 as in- 
spector. The next year he was made 
special agent for Georgia and in 1937 
was made superintendent for the com- 
panies. 

Mr. Culpepper is also connected with 
the southwestern department and has 
been agency superintendent. He is a 
native of Little Rock. He went with the 
L. B. Leigh & Co. general agency of 
that city as a boy in 1917. In 1921 he 
became special agent for Arkansas and 
in 1923 went with America Fore as spe- 
cial agent in the same state. In 1934 
he was transferred to Dallas as agency 
superinténdent. 


super- 





Reinsurance Corporation 
Shows Strong Ballast 


The statement of Reinsurance Corpo- 
ration of New York as of Dec. 31, shows 
assets of $7,058,272 and capital and sur- 
plus of $6,528,898, with bonds valued 
on an amortized basis and stocks at 
market prices. Holdings of cash and 
bonds, aggregating $1,706,283 were $242,- 
062 more than at the close of 1938; 
they were 24.17 percent of assets, and 
3.2 times all liabilities and reserves. 

Neilson Edwards, president, said 
gross premiums, net of returns and can- 
cellations, from all classes of business 
were $1,826,402, compared with $1,316,- 
467 in 1938. Excess of loss and inland 
marine reinsurance, the primary busi- 
ness of the corporation, showed a sub- 
stantial growth in both gross premiums 
written and net premiums retained. On 
other classes of business there was an 
increase in gross premiums written, but 
net premiums retained were less than 
in 1938 because a greater proportion of 
these classes were retroceded. 

Net premiums earned were $553,501, 
compared with $426,457 in 1938. The 
year’s operations resulted in a statutory 
underwriting profit of $76,570. With net 
interest and dividends earned in the 
amount of $233,258 total net earnings 
for the year were $309,828, equivalent 
to 40.5 cents per share on the outstand- 
ing capital stock. Dividends aggregat- 


ing 30 cents were paid during the year. 
Reinsurance Corporation of New 
York, he observed, was organized to 
assist in developing an all-American 
market for excess of loss reinsurance of 
fire and allied lines, and its facilities 
were later extended to include par- 
ticipating treaties of all classes. The 
corporation has enlarged its scope by 
sharing risks it assumes with National 
Reinsurance Corporation, recently organ- 
ized by interests identified with the 
corporation, and with the Excess Rein- 
surance Association, which is now com. 
prised of 10 large American companies. 
This reinsurance group, he said, has 
adequate financial resources to provide 
admitted reinsurance on a nation-wide 
scale. The Excess Management Corpo- 
ration is underwriting manager for the 
group and underwrites all forms of par- 
ticipating reinsurance and excess of loss 
idemnity contracts, except ocean ma- 
rine, for capital stock fire companies. 


National of Hartford Group 
All Shows Fine Gains 


Net premiums for the four companies 
of the National Fire Group _ in 
1939 were $16,655,767, increase of 3 
percent. Assets of the National Fire in- 
creased $1,296,003 to $51,977,123. Sur- 
plus increased $1,208,041 to $22,414,529, 
in addition. to which the company has 
a contingency reserve of $6,500,000. 

Mechanics & Tradérs increased its as- 
sets $227,890 to $5,727,390. Its surplus 
increased $225,326 to $3,009,175, in ad- 
dition to which it -has a contingency 
reserve of $400,000. 

The Franklin National increased as- 
sets $200,634 to $4,324,107. Its surplus 
increased $206,621 to $2,500,593, in ad- 
dition to which it has a contingency re- 
serve of $200,000. 

The Transcontinental increased its 
assets $167,579 to $4,356,927. Its sur- 
plus increased $165, og to $2,543,695, 
addition to which it has a y sie sts 
reserve of $200,000. 


G. & R., American Home Report 


Globe & Rutgers Fire has issued its 
new annual statement, showing assets 
$13,987,250, premium reserve $3,011,073, 
capital 2,087,835 and net surplus 
$5,701,797. The capital is divided $312,- 
000 of $4 cumulative first preferred; 
$500,835 of $5 cumulative second pre- 
ferred; $75,000 of $5 cumulative junior 
preferred and $1,200,000 of common. 

The affiliated American Home Fire 
has assets $3,420,427, preminm reserve 
$1,145,115, capital $1,000,000 and net sur- 
plus $1,086,605. 

The premium reserve of Globe & 
Rutgers is sharply higher, reflecting the 
fact that G. & R. reinsured all of the 
business of Merchants Fire of Rhode 
Island and much of the business of the 
Rhode Island towards the end of 1939. 
At the end of 1938 the G. & R. pre- 
mium reserve was $1,628,929. 








Munyon Named Vice-President 


LANSING, MICH. — Walter Mun- 
yon, superintendent of agencies Wolver- 
ine, was elected second vice-president 
and a director at the annual meeting. 
He succeeds the late John T. Watkins. 


New Hampshire Premiums Up 


Assets of New Hampshire Fire in the 
new annual statement appear as $17,- 
029,215, premium reserve is $4,686,941, 
an increase of $138,219, reflecting sub- 
stantially higher premium writings. The 
capital remains at $3,000,000 and net 
surplus is $8,229,214. Due to the in- 
crease in premium reserve, the surplus 
is smaller by $93,714. 








New Promotion in New Jersey 


NEWARK—Plans are under way to 
form a new fire insurance company 1 
New Jersey, with a capital of $300,000 
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and a surplus of a similar amount. The 
tentative name of the new company is 
Underwriters Fire. Those behind the 
new project are from various parts of 
the state and according to reports, the 
concern will start operation about 
April 1. No papers have been filed 
regarding the new company. 


New National Security Setup 


LINCOLN, NEB—The Nebraska 
department has consented to a plan pre- 
sented by the National Security Fire of 
Omaha whereby all bookkeeping and 
policy writing will be done at the North 
America home office in Philadelphia, as 
an operating economy. Assets of the 
company will remain in Nebraska. 


Merchants Fire of Denver has de- 
clared a quarterly dividend of 3 percent 
payable Feb. 15. 


CHICAGO 


H. L. GLIDDEN BACK IN CHICAGO 

H. L. Glidden, president of Toplis & 
Harding and Wagner & Glidden, promi- 
nent independent adjusting firms, is now 
reestablished in Chicago, his old home, 
after a number of years in New York. 
No change has been made in the setup 
of the organizations or in his duties. 
Mr. Glidden, who is a brother of J. S. 
Glidden, manager Chicago Board, is 
residing in Glencoe. 





ADJUSTER’S SON WINS IN ORATORY 

Kenneth Anderson, high school senior 
who won first place in the statewide 
oratorical contest sponsored in Illinois by 
the American Legion, is a son of Emil 
T. Anderson, adjuster associated with 
H. Dalmar & Co., Chicago. The prize 
is a four year scholarship at the Univer- 
sity of Illinois. Kenneth is 17 years old. 
The honor that he won places him in 
line to contest for the national oratorical 
championship which carries a prize of 
$4,000 scholarship in any university 
the winner selects. Kenneth’s winning 
oration was on “The Constitution in a 
Changing World.” 
WILL SEEK SOUTHERN SKIES 

W. K. Maxwell, western manager of 
the Hanover Fire, and Mrs. Maxwell and 
Gale Tilman, superintendent of the auto 
department of the Western Adjustment 
in Chicago and Mrs. Tilman, left 
Wednesday on an automobile trip and 


will make their headquarters at Miami 
Beach, Fla. 


TO CELEBRATE 20TH ANNIVERSARY 


Stewart, Keator, Kessberger & Leder- 
er, Chicago, will celebrate its 20th anni- 
versary Friday at a dinner at the Chi- 
cago Athletic Club. All members of the 
organization will attend as well as 
Chicago managers of companies repre- 
sented. W. Herbert Stewart will preside 
and there will be an informal program. 

The agency has been general agent of 
the U. S. F. & G. since its inception so 
that the celebration will be an observance 
of that anniversary as well. 

In addition to Mr. Stewart, 
active firm members are H. F. Keator, 
and E. L. Lederer. E. H. Kessberger 
died several years ago. 


other 


ADE’S REPRSENTATION ANNOUNCED 


Charles W. Ade, who recently formed 
the Charles W. Ade & Co. agency at 
Chicago and was elected a class 1 mem- 
ber of the Chicago Board, is represent- 
ing for fire and allied lines the Monarch 
of the Pearl American fleet, Mechanics 
& Traders and Union Marine & General; 
for inland marine only, the Dubuque 
Fire & Marine, and several leading 
stock casualty companies. He also has 
facilities for handling London Lloyds 
business. Mr. Ade has been in insur- 
ance work 24 years, for 14 at Chicago, 
and has had wide experience in com- 
Pany and agency posts. He was Cook 
county underwriter for Phoenix of Lon- 
On at New York, later was associated 
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with Corroon & Reynolds there as 
agency supervisor and was transferred 
to Chicago as assistant manager. Sub- 
sequently for some time he was Cook 
county manager for the Pacific National. 
His work for 19 years has been in con- 
nection with Cook county underwriting, 
and he has been in close contact with 
the producers. Mr. Ade has added facili- 
ties for giving a life insurance service. 
M. Minicus is his assistant. 


DEATH OF W. F. JACOBS 


W. F. Jacobs, class 1 agent in Chi- 
cago, operating as W. F. Jacobs & Co., 
died Sunday night at his home after an 
illness of two years. He started in in- 
surance as a junior clerk with the old 
agency of A. Loeb & Son. Later he 
became adjuster for the office. The 
funeral was held Wednesday under 
Masonic auspices. The business will be 
continued on behalf of Mrs. Jacobs. 
L. W. Peterson, Mr. Jacobs's son-in-law, 
and P. Van Dahn, who have been con- 
nected with the agency for some time, 
are the main factors. Mr. Jacobs 
opened his own agency some 35 years 
ago. 


SPEAKERS GUIDE RELEASED 
The “Speakers Guide on Fire Preven- 


tion” which is a manual to assist speak- 
ers in preparing material for public 





addresses, has just been released for the 
third successive year by the fire preven- 


tion department of the Western Actu- 
arial Bureau, Chicago. It was prepared 
by R. E. Vernor, manager. 


This book not only gives hints on 
preparation and delivery, but has sub- 
ject matter dealing with facts, statistics 
and experiences of fire prevention work. 

Sample topical outlines are provided 
which are fitted to deal with various 
types of audiences and material which 
can be used. It also contains a valuable 
list of reference material. 


CELEBRATE 25TH ANNIVERSARY 


R. N. Crawford & Co., Chicago agency 
that is nationally known as a market for 
special risks, March 1 will celebrate its 
25th anniversary. A luncheon for the 
staff of 28 will be held, with Mr. Craw- 
ford as host. Mr. Crawford built his 
office up from scratch. His son, R. N., 
Jr., has been associated with him for 
three years since graduating from Dart- 
mouth, and is receiving training in the 
various departments. Mr. Crawford's 
right hand man is D. W. Eggert, vice- 
president, who has been with him 14 
years. 

Miss A. J. Beran, treasurer and in 
charge of the accounting department, 
has been with the office 20 years. The 


agency has facilities for placing all kinds 
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of insurance, including 


binds 
risks world wide. 


life, and 


BROKERS TO HOLD GOLF DAY 


The Insurance Brokers Association of 
Illinois is again ‘planning to hold a goli 
day, similar to that conducted last year, 
on or before June 15. G. A. Seaverns, 
treasurer, has been appointed chairman 
of the golf committee. He will announce 
selection of his committee next week. 


TO HOLD “INFORMATION PLEASE” 


The Insurance Club of 
hold an “Information 
March 5 in the 
torium. Discus 
F. Kuffel, 


swer 


Chicago will 
Please” meeting 
Chicago Board audi- 
sion leaders will be W. 
Phoenix Fire, who will an- 
questions pertaining to fire insur- 


ance; Donald M. Wood, Sr., who will 
discuss casualty, and W. H. Siegmund, 
Zimmerman agency Connecticut Mutual 
Life, on life insurance. The meeting 
will begin at 6 o'clock. Peter Eriksen, 
president, will preside. 

L. A. Rose, — of L. A. Rose & Co 
Chicago class 1 gency, is expected to 


return from his annual 
Hollywood Beach, Fla., 
of March. 

Fred J. Sauter, C< 
of Aetna Fire, Boston 
shire, is leaving this week for a vaca- 
tion trip to Melbourne and Boca Raton, 


vacation at 
about the middle 


ok county man 
and New 


aver 
agsget 


Hamp- 














THE 


REINSURANCE CORPORATION 


OF NEW YORK 





Government mae 


Interest Accrued 


Reserve for Unearned Premiums 
Reserve for Losses and Loss Expenses 
Reserve for Taxes and Expenses 
Reserve for Non-admitted Reinsurance 
a 
Sunsawe.. ........ 


FINANCIAL STATEMENT, DECEMBER 31, 1939 


ASSETS 


Cashonm Mand and in Banks. ... . 2.0... 6c cece cece ceed 


Comm eT TT eee rer Tree se 
Premium Balances Receivable 
Less—Ceded Reinsurance Balances Payable. 


$121,746.89 
157,494.16 


$603,810.46 
800,104.10 
302,369.25 
5,380,105.00 


—35,747.27 





Other Admitted Assets 
Total Admitted Assets.................. 


LIABILITIES 


$1,530,000.00 
4,998,898.19 


3,890.96 
3,740.05 


$7,058,272.55 








$297,898.70 
80,177.00 
40,045.93 
111,252.73 





Bonds are valued on an amortized basis and stocks at market prices, as ap- 
proved by the National Association of Insurance Commissioners. 
carried at $204,193.17 in the above statement are deposited as required by law. 


6,528,898.19 
$7,058,272.55 








Bonds 








UNDERWRITING MANAGER 


THE EXCESS MANAGEMENT CORPORATION 


116 JOHN STREET, NEW YORK, N. Y. 
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Fla. His son, A. C. Sauter, special agent 
for Boston and New Hampshire, has just 
returned from Melbourne, 





John L. Wilds, president of Protection 
Mutual Fire of Chicago, is expected to . 
return Saturday from a three weeks By H. W. Cornelius, Bacon, Whipple & 


Co., 135 So. La Salle St., Chicago, at 
close of business Feb. 26, 1940. 


Par Div. Bid Asked 


vacation trip in California. 
P. R. Wesley, Western Actuarial Bu- 
reau, Chicago, has been contined to his 
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for the Northwestern Mutual Fire. 
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1870 - 1940 


Seventy Years of Service and Progress. Financial 
strength—An enviable underwriting record— 
Modern methods and a reputation for depend- 
ability and square dealing among those who buy 
and sell insurance. 
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FIRE INSURANCE CO. 
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FIRE INSURANCE CO. 


PORT SMOUTH.N.H. 
CAPITAL $1,000,000.00 








tat Sp 
og G 





_ UNDERWRITER | 


Rate edention | in 


Ontario Announced 


Order Put Into Effect That 
Includes Some 215 Towns 


and Cities 


FORONTO—Reductions 


in prenii- 


ums for fire insurance, affecting 


towns and cities in the province of On- 
tario, will go into effect almost immedi- 


ately. 


A 10 percent reduction will go into 
effect in towns and cities in the province 
which have fire protection in the shape 
of a fire department or brigade, 


hose, etc., and smaller villages 


hamlets not enjoying major 
five 


advantages will receive a 
reduction. 


Under the plan which the 
Underwriters Association has 
out, only a few classes of risks are ex- 
these being 
principally buildings and contents 
tected by automatic sprinkler 
and terminal grain elevators and traction 
properties which already enjoy low rates. 

The last five years Ontario’s fire 


cepted from the reductions, 


protection 
percent 


ratio has approximated 35 percent 
for 1939 alone has been estimated 


Fire Marshal W. J. Scott at 
thus making the reduced rates possible. 

Due to the fact that the reduction in 
rates has just been announced, there has 
province- 
wide reaction to the 10 percent 
other than that expressed in the city of 
Toronto. It is felt here that 
could have been favored with a larger 
smaller 
cities, due to its up-to-date fire fighting 
facilities and the fact that its fire loss 
been suffi- 
respon- 


been little time to obtain 


reduction than some of 


in the past few years has 


ciently low to more or less be 
sible for the downward trend in losses 
tor the province as a whole. 


a 


the 


33 percent, 


Credit Men in Cleveland 
Form Insurance Council 


CLEVELAND—The Cleveland Asso- 
ciation of Credit Men has formed an In- 
surance Council for educational service 
to members. C. O. Walters of the asso- 
ciation has been guiding the movement 


in Cleveland. 


The Insurance Council will be com- 
posed of 12 men, eight representing lead- 
ing agencies, two from mutual agencies 
and two to be picked by the Cleveland 
Field Club. C. A. Benner, Aetna Cas- 
ualty, has been named temporary chair- 
man. It is the purpose of the council to 
enlighten business men of the associa- 
tion regarding the benefits and applica- 


tion of fire and casualty insurance. 


The program is already under way 
and members of the council have ad- 
dressed various groups of the credit as- 
sociation. Henry Frankel, Frankel Bros. 
Evarts-Tre- 
maine-Flicker Co., discussed liability in- 
surance before the wearing apparel 


Co., and John Hannon, 


alarm, 


Canadian 


mapped 


pro- 
systems 


loss 


cut, 


Toronto 





February 29, 1940: 


New Commissioner 





SETH B. THOMPSON 


Seth B. Thompson of Portland, Ore., 
new insurance commissioner of that 
state, is well known in the fraternity. 
He is general agent of the Penn Mutual 
Life. Mr. Thompson has been ill with 
the “flu” and is just getting around. 


iateodinee Renectine 
Form in West 


(CONTINUED FROM PAGE 3%) 
The merchandise and fixture form 
which is regarded as more or less of an 
alternative to the single state reporting 


form W ith one location, is ing re- 
tained in the rule book. 
Phe business interruption form under- 


voes no change in connection with ex- 


tending its use to non ufacturing 





risks. The same treatme: ziven to 
the newly eligible risks as to mercan- 
tiles. 

group; Eugene Davis, Davis & Dissette, 


and R. D. Sherwin, Aetna Casualty, ad- 
dressed the machinery group; and C. M. 
Johnson, Hopkinson - Burridge - Pearce 
Co., discussed consequential coverages 
and their relations to the credit man be- 
fore the entire credit associatior 


James z. Graham, manager Chicago 
branch U. Aviation Underwriters, leit 
this week hh his wife on a six-week 
automobile tour of the southwest, com- 
bining business and pleasure. He will 
visit in Missouri, Oklahoma and Texas, 
then will spend three weeks in Mexico, 
going to Mexico City and as far souti 
as Acapulco. The return trip will be 
by way of New Orleans. 





FIGURES OF MUTUALS IN 1939 





Adm. 
Assets 
$ 

Abington Mut., Mass.. 618,291 
Automobile Mut., R. I. 4,585,938 
Druggists’ Mut., Ia... 324,732 
Employers M. F., Wis. 361,179 
Holyoke Mutual Fire. 2,689,682 
Home Mut., Broome 

County, W.. Ze sieve 479,538 
Minster Mut, Fire, O. 80,754 
Mutual Fire, Harford 

County, Ma. .ccice 838,720 
New York Central M. 533,600 
Oregon Mut. Fire.... 1,648,661 
Retail Drug. Mut., O. 316,280 
Security Mut., N. Y.. 198,603 
Stand. Reliance, Neb. 155,215 
Texas Hardware Mut. 162,697 
Town M. Dwelling, Ia. 1,824,558 
Union Mutual, Vt..... 558,300 
Tea Fre, NW. Zecccs 358,111 
Worcester Mut., Mass. 3,824,365 


Reciprocal Exch., Mo. 1,645,948 








Unearned Net Cash Net Losses Total Cash Total 
— — Income Paid Income Disb. 
$ t 
276,796 322,025 266,505 94,490 
337,842 3,593,996 684,645 70,352 
107,623 200,925 187,043 93,652 
172,870 165, ha 279,970 73,012 
$71,881 1,759,87 810,052 259,162 
SSP. —-seeare 193,652 87,461 
48,606 23,720 54,793 20,561 
439,800 269,709 555,846 246,249 
314,956 190,130 360,05 146,025 
991,695 153,835 1,008,861 387,896 
104,693 202,322 170,031 69,289 
107,063 80,105 129,879 62,798 
38,587 96,716 120,709 47,245 
46,762 105,406 92,143 33,748 
675,143 1,127,174 §22,469 205,077 
83,056 321,207 140,341 
172,986 169,011 178 79,044 00 
853,164 2,924,046 703,902 211,237 9,617 
RECIPROCAL 
655,046 918,572 608,459 231,298 662,082 703,818 
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EXPERIENCE IN 1939 BY LINES 


(CONTINUED FROM PAGE 
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FID. & GUAR, FIRE, MD. Net Pre ms. 











COMMERCIAL 

Ne 

Wie. ccsetteveess et 
‘Tornado- windstorm 
sprinkler leakage... 


Riot and explosion 
Motor vehicle ...... 
Inland marine ..... 
COMMERCIAL 
Fire in ghene Rewa as $ 
Tr ‘nado- windstorm. 
ane inkler leakage 
Riot and explosion.. 
Karthquake ........ 
Motor vehicle ...... 
Ocean marine ...... 
InJand marine ...... 
COUNTY 
fi BO ee ee eee $ 


Torn ado-windstorm. 
sprinkler leakage.... 
Riot and explosion.. 
Karthquake 
BBM wccvescvccccons 
Motor vehicle 
Inland marine 
Aireratt 


UNION, N. ¥. 


t Prems. Losses Pd. 
097, $21 > 





» UNION, ENG. 


2,750,251 $1,273,156 
278,616 142,738 
11,182 1,906 
10,201 497 
4,298 1 
669,747 285,765 
801,161 182,882 
1,153,145 340,042 
FIRE 





COMMERCIAL FIRE, GA, 


Motor 
COMMERCIAL 


oo aa ee $ 


EO eee Te $ 
Tornado-windstorm. 
Motor vehicle ...... 
CHG TI kes céess 
CONNECTIC 
Ie oewend eee wuueece $ 


Tornado-windstorm, 
Sprinkler leakage... 
Riot and explosion. 


Earthquake ........ 
SRR rn 
Motor vehicle ...... 
Ocean marine ...... 
Inland marine ..... 
REPOCUMEO wccse ee dees 

DETROIT 
Fire .. TRTUTT TET. 


‘Tornado-windstorm, 
Sprinkler leakage... 


Riot and explosion.. 
Karthquake ........ 
MEE. a wtone4o@es.e bees 
Motor vehicle ...... 
Inland marine ..... 
RIPOGOEE. ocvcccavace 

DUBUQUE 
lire 


Tornado-windstorm. 

Sprinkler leakage .. 
Riot and explosion.. 
Marthquake 
Motor 
Inland 


vehicle 
marine 


MEN Geeceeechemeeae 
Tornado-windstorm. 
Sprinkler leakage 

Riot and explosion.. 
Earthquake ........ 
BS Geico bes 6 <'6-0 
Motor vehicle 
Inland marine 
Aircraft 


EMM 


Motor vehicle ...... ¥ 





82,188 § 


12,918 


STANDARD, TEX. 


69,220 $ 23,444 
17,188 5,884 
2 1,095,598 
531,248 





LUT FIRE 
3,305,400 $1,303,672 
320,267 146,068 


219,067 
LOS,074 


247,702 





Fr. & M. 
600,874 $ 254,285 


pi FR 
92,795 
>’ g= 





F. & M. 
$1,609,530 $$ TAS,99 
13/185 65.206 
4,380 216 
$8,186 000 
3: ire. 
1,421,587 664,105 
111,515 35,245 
: FIRE 
‘ $ 154,442 
9 35,031 
53 186 
605 19 
a 
—— 6—stésU 
56,857 24,707 
8,497 1,¢12 
423 640 
co 


2,097,183 $ 680,369 


EMPLOYERS’ FIRE, MASS. 


1, Ee ee $1,333,124 $ 484,720 
fornado-windstorm. 154,307 49,250 
Sprinkler leakage 5,007 1,441 
Riot and explosion.. 4,898 68 
Earthquake ........ ) eer 
Motor vehicle ...... 1,099,710 355,611 
Inland marine ..... 225,868 64,236 
CS Snare 149 8 
Other lines, flood ... Sean) | “es emen 
FIREMAN’S FUND 
LS OE TORE $7,656,82 
Tornado-windstorm. 447, 949 
Sprinkler leakage .. 25,084 
ae: and explosion. 174,673 


Karthquake ........ 
Motor vehicle 
Ocean marine 

Inland marine 
, | ea 





2,712,996 1, "190, 184 
2,079,853 944,443 
21,276 5,904 


EQUITABLE F. & M. 


Se eee % 


Sprinkler leakage.. 
a and explosion. 
Earthquake 
| Eee 
Motor vehicle 
Ocean marine 
Inland marine 
Aircraft 


EUREKA-SECUE 
Fire et aN eee re am 
Sprinkler losnes.. 
Riot and explosion. 
Earthquake ........ 
Motor vehicle 


Inland marine ..... 
Floo ad 


FARMERS CO-OPE 


rire | 


661,080 $ 260,735 
64, 054 29,214 


RITY F. 
2,534,614 





RATIVE, TEX, 
4,263 $ 1,763 
858 15 














ia Oe ee 1.31 
4) ‘Tornado-windstorm. SORTS eae “a 114,5 
Sprinkler leakage ° 6.01 o92 
Riot and explosior 78.74! 1.960 . PRINETSES Ww Ee _ 
FEDERAL UNION, N.Y. Karthquake ; ‘ 2,012 a ee 
Sotiue wetitoke 4 700’ 705 i" P aes 
Wat Proms. Losses ¥ M tor v — waren 199,792 $ 917 $ 
Sse Sere $ 506,777 $ 19 I panna vai the GLOBE & RUTGERS FIRE 
-windstor? $5,840 13,09% \ t ane 
leakage... 3,187 $01 ** } / ee ett S < 
nd explosion. 1,376 206 TRE 4 esd tate portal ry 
Earthquake 1,175 a oe den 2 6,301 ~ 
Motor vehicl $0226 31,932 Fire et S4.586,2 $ . solpcecict ree 
Ocean marine ... , 153,507 $1,269 Tornadeo-windstor: = 2 : 4,325 
In marine . 35.788 0.406 S] ‘ eakage 4 $1,478 
r 1454 458 1 explosion (CONTINUED ON PAGE 31) 











@ Disasters like this are tragic proof of the firemen’s axiom that 
“the first five minutes at a fire are worth the next five hours’ For statistics show 
that most large-loss fires can be traced to one of two simple and preventable 
causes—belated discovery or delayed alarm. 


A.D.T. Central Station 
Protection Services: 
Sprinkler Supervisory and 
A.D.T. provides protection for those vital first few minutes—protection that Waterfagy Alam 
eliminates the hazards of belated discovery and delayed alarm, by making the Ae 


detection and reporting of fire entirely automatic. 


ro A utomatic Fire Alarm 


Watchman i Gapurvices; 
P ‘ ' ’ Service 
For sprinklered premises, A.D.T. Sprinkler Supervisory and Waterflow 


Alarm Service makes the sprinkler an automatic fire alarm, automatically sum- 
moning the fire department the instant a sprinkler head opens, or in case of a 
serious leak. This service also maintains a constant, automatic watch over vital 
parts of the sprinkler system to assure proper operating condition at all times. 


— 
"fanual Fire Alarm 
* 

Automatic Fire and Smoke 
Control for Ais Duct Systems 
Heating Satan Supervision 

> oO 


: industrial Process Supervision 
For unsprinklered properties, the Aero Automatic Fire Alarm automatically > 


: : Burglar Alarm 
detects fire when it starts, and automatically summons the fire department. > 


Holdup Alarm 
Not only do A.D.T. Automatic Fire Detecting and Reporting Systems assure . 


‘ ‘ ‘ ‘ ‘ 4 Write for free 
maximum protection—these services often result in substantial savings by descriptive booklets. 
making it possible to revise or eliminate other less effective but more costly 
protection measures. Write for further information. 


A.D.T. ELECTRIC PROTECTION SERVICES 


Controlled t Conganin of AMERICAN DISTRICT TELEGRAPH Co. . ivenue, New York. \. ¥. 


IN J FFE » : rs 


AGAINST FIRE-BURGLARY- HOLDUP 


ON-WIDE ORGANIZATIGN 
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Gentle But Irresistible Pressure 


“Why didn’t your company invest in 
FHA mortgages?” 
That question, asked as part of the 


standard pattern of examination of wit- 
nesses in the series of insurance hear- 
ings in Washington ending this week, 
arouses interesting speculations among 
where the 
Economic Com- 
will ultimately 
its 


have wondered 
Temporary National 
insurance study 


those who 
mittee’s 
an- 
that 
in- 


irrespective of 
It was 
companies 


lead, entirely 
clear 


did not 


nounced objectives. 
witnesses whose 
vest in these securities were supposed 
to have a good answer for their attitude. 
[t was noticeable that such bullet- 
proof type of reply was expected from 
do invest in FHA 
mortgages. burden of proof was 
definitely placed on those who had failed 
to espouse the FHA opportunity. 
Perhaps this manifestation, slight as it 
is, may affect the views of some who 
have felt that fears of government con- 
eventually life company 
assets into government pump-priming 
projects were far-fetched. Unfortunately, 
difficult to call attention to this 


ho 


companies which 


The 


trol forcing 


it is 


without appearing to take an ungracious 
attitude toward the FHA, which 
done a fine and much needed piece 
work during a serious emergency pe- 
riod. Without reflecting in the slight- 
est on the FHA or its mortgages, which 
would not have been purchased in such 
large amounts by life companies if they 
had not been considered entirely sound, 
still pertinent to point out how 
easy it would be for the Securities & 
Exchange Commission, if given super- 
vision over life companies under a fed- 
eral control program, to lend its gentle 
but irresistible pressure to force life 
insurance assets into whatever projects 
the then current administration might 
be pushing. 

It would not be surprising if repre- 
sentatives of the non-FHA investing 
companies felt a little as they might if 
questioned by a policeman from whom 
they had recently refused to buy a ticket 
to the police benefit ball. What would 
these witnesses’ feelings have been if 
the SEC had the power, not merely to 
“study” life company operations but to 
wield a firm guiding hand? 


has 
of 


it is 


Still Work for Fire Preventionists 


EviwenTLy there is a great opportunity 
for fire prevention work chiefly in the 
homes. Excellent has been 
made in this important movement and 
undoubtedly part of the lower loss ratio 
in recent years can be attributed to the 
been born in the 


progress 


consciousness that has 


public mind as to the need of prevention, 
For instance, take the 1939 report of 
the East Chicago, Ind., fire department. 
By far the greatest cause of fires was 
defective wiring and next was defective 
chimneys. Here are certainly prevent- 
able causes. 


Expenses for Entertainment 


Tue American Management Association 
has been promoting a study of 


entertainment and the method followed by 


expense of 


various business enterprises in making 
allowances of this kind. It took recently 
75 representative business concerns. The 


survey of these showed that only 24 allow 
salesmen to charge enter- 
tainment on the expense account. In some 
fields, however, notably companies selling 
to industry, the percentage is higher. 

Insurance companies have always 
garded entertainment as a factor and hence 
have been liberal in allowing salaried rep- 
resentatives to charge reasonable expense 
items. 

The American Management Association 
states that during the depression a number 
of business houses adopted the practice of 
putting a so-called roof over all expenses 
through the use of a flat expense allow- 


executives and 


re- 


ance. That is, a salaried representative 
would be allowed a maximum of so many 
dollars a day in large cities and so much 
in smaller ones. Out of this allowance 
the representative was expected to pay all 
his expenses. 

Another question arising ofttimes among 
business concerns is the propriety of allow- 
ing club membership expense to be charged. 
A check of dues paid by 150 members of 
a sales executive club in Chicago showed 
that 80 percent of such dues were paid by 
company check and charged to sales ex- 
pense. The American Management Asso- 
ciation states that the growing importance 
oi public relations has prompted many 
companies to encourage their salaried rep- 
resentatives to join local organizations and 
to become actively interested in the welfare 
of the community. This would not apply 
to country club membership, although 


there are even exceptions to this rule in 
certain lines of business. Nearly every com- 
pany, the American Management Associa- 
tion finds, requires that all entertainment 
put on the expense accounts be supported 
by receipts or other documentary evidence 
of the expenditure because such is required 
by the Internal Revenue Department in 
passing on the reliability of the expenditure. 


In insurance the practice of entertain- 
ment has been in vogue so long, especially 
applying to local agents, that it would be 
very difficult to make such curtailment, 
although it is acknowledged that in some 
cases entertainment has gone too far and 
more money has been expended than was 
reasonable, thus creating a waste. This is 
particularly true at conventions. 











PERSONAL SIDE OF THE BUSINESS 





Joseph A. McGowan, member of the 
firm of John Naghten & Co., prominent 
Chicago agency, is the father of a 
daughter, the McGowans’ third child. 

C. H. Knoche, assistant secretary St. 
Paul Fire & Marine, who has been seri- 
ously ill with pneumonia in Bethesda 
hospital, St. Paul, has sufficiently re- 
covered to return to his home and ex- 
pects to be able to return to his office 
in a few days. 


H. C. Edmundson, vice-president 
America Fore on the Pacific Coast, 
accompanied by Mrs. Edmundson, has 
sailed for Hawaii on a combination 
business and pleasure trip. 


P, J. Slater, America Fore, Oklahoma 
Business Development chairman, spoke 
at a meeting of the American Legion at 
Chickasha, Okla. 


Favorable reports are received on the 
condition of H. J. Clark, chief engineer 
Oklahoma Inspection Bureau, Okla- 
homa City, who recently underwent a 
serious operation at the Mayo Clinic in 
Rochester, Minn. 


W. H. Bibler, staff adjuster with the 
Wichita office of the Western Adjust- 
ment, is seriously ill with pneumonia at 
Wesley Hospital there. 

Willard Quinn, head of the Kansas 
Underwriter, Wichita general agency, is 
able to spend several hours at his desk 
daily and is rapidly recovering from a 
recent operation. 

Charles Buresh, Jr., and Mrs. Buresh 
announce the arrival at the Evanston, 
Ill., Hospital of a son, Charles Jeffrey 
Buresh. The paternal grandfather is 
Charles Buresh, Sr., and the maternal 
grandfather is Elmer J. Schafer, both 
of whom are important factors in Fred 
S. James & Co., Chicago. 

Charles Buresh, Jr., is a leading pro- 
ducer in the Fred S. James organization. 

Wm. T. Benallack, secretary Michi- 
gan Fire & Marine and “first citizen” 
of the Blue Goose has returned to his 
desk in Detroit after a vacation in 
Florida. 

John D. Saint, formerly manager of 
the Tennessee Association of Insurance 
Agents, was called to Hammond, La., 
by the critical illness of his aged mother. 

F. Stuart Bankhardt, marine depart- 
ment manager of Security of New 
Haven, and J. J. Hubbell, assistant sec- 
retary of Security of New Haven, were 
in Chicago on a business mission this 
week. Mr. Bankhardt is on his way to 
the south. 

A. T. Persson, U. S. manager of 
Toplis & Harding, was honored at a 
dinner in Portland, Ore., by Roy F. 
Owen, Portland representative. A num- 
ber of Oregon surplus line license hold- 
ers attended. Mr. Persson was tendered 


a similar honor at Seattle by the Wash- 
ington office of the Owen Company, 
after which he returned to Chicago for 
a brief stop on his way to New York. 

John M. Benedict Jr., special agent 
Hartford Fire, Seattle, was married to 
Miss Patricia Hergert. 


Grant A. Rystad of the Ivan Anton 
agency, Des Moines, will be married to 
Lois Marie Sandquist of Villisca, Ia., 
Easter Sunday in Des Moines. Miss 
Sandquist i is a secretary with the Bankers 
Life of Des Moines. 


W. H. Riker, retiring western man- 
ager of the North America, in arranging 
to return to his old home at Harrods- 
burg, Ky., desired a —_ piece of 
property as a site for a new residence. 
S. O. Van Arsdale, Detroit, who owned 
the property, it developed, was on a 
trip to Australia. A cable to London 
identified the British liner he was 
aboard from England to Australia, de- 
spite the relatively strict wartime se- 
crecy which cloaks the movements of 
most ships at sea. A wireless completed 
the sale. The liner was in the vicinity 
of Cape of Good Hope, Africa. 

Miss Orenna Addison, member of W. 
I, Addison & Co. local agents, has been 
elected president of the Dallas Y. W. C. 
A. She has been a member of the board 
for a number of years. 

E. S. Inglis, vice-president of the Cor- 
roon & Reynolds group, who left on a 
business trip to Cuba following a meet- 


ing of the southern field men at At- 
lanta, is due to arrive in New York 
early next week. 


Esmond Ewing, vice-president and 
secretary Travelers, paid a visit to his 
former home in Nashville. His father, 
the late Judge Robert Ewing, served as 
mayor of Nashville. 





DEATHS 





E. A. Conway, 57, secretary of state 
of Louisiana, who was ex-officio insur- 
ance commissioner and a member of the 
Louisiana Casualty & Surety Rating 
Commission, died in Baton Rouge. 
Burial was in Shreveport. He was 
in the concluding year of a_ second 
four-year term in office and was re- 
nominated in the Democratic primary 
for a third term. E, A. Conway, Jr., has 
been appointed to fill out his father’s 
unexpired term, ending in May. 


John K. Morrison, Jr., whose father 
is a member of the prominent general 
agency firm of Morrison & Kountze of 
Omaha, died at a hospital after being 
stricken suddenly with a heart ailment. 
He was 29 years of age and was in the 
practice of law with C. T. Spier and 
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W. C. Ramsey, Jr., in Omaha. He was 
born in Omaha, graduated from the 
University of Southern California and 
from Harvard Law School. 

G. P. Kessberger, 68, veteran Mich- 
igan field man and Blue Goose leader 
for 30 years, died at his home in Detroit. 
Joining his father’s agency in Spring- 
field, Ill. in 1888, he later became a per 
diem man for several fire companies and 
in 1896 became special agent of the St. 
Paul F. & M. in Illinois. In 1898 he 
joined Milwaukee Mechanics in Illinois 
and in 1905 was transferred to Michi- 
gan, later taking over Ohio as well. At 
the end of 20 years’ service with that 
group he joined the Citizens Fire as 
state agent for Missouri. In 1928, when 
illness made traveling difficult, he was 
transferred to Detroit as Wayne County 
adjuster of the Citizens and Hartford, 
retiring Jan. 1, 1938. He was most loyal 
gander of the Michigan Blue Goose in 
1920 after several years as keeper and 
on completing his term as head of the 
pond he was again elected keeper, a 
post he held at the time of his death. 
He served in that capacity 27 years in 
all. He also served several years as 
secretary of the Michigan Field Club, 
predecessor of the Michigan Fire Under- 
writers Association and was a life mem- 
ber of the Fire Underwriters Association 
of the Northwest. 

Frank S. Groves, 78, for 56 years in 
the insurance business in Kansas City, 
died at his home there. He had been 
ill three years. Mr. Groves studied law 
at Vanderbilt University, then went to 
Kansas City and helped organize the 
agency of Simpson & Groves. Later he 
organized Groves Brothers & Co., with 
his brother, the late John G. Groves. The 
agency is one of the oldest in the city. 

John C. Wyckoff, head of the John C. 
Wyckoff Company, well known adjust- 
ing organization, who died the other 
day, was one of the foremost men in 
his line. The main office of the Wyckoff 
company is at Fairmont, W. Va. 
It has branches at Bluefield, Charleston, 
Clarksburg, Huntington, Wheeling and 
Parkersburg. Mr. Wyckoff died of a 
heart attack when he was in the Green- 
brier Hotel at White Sulphur Springs, 
W. Va. He was an active sportsman, 
prominent in the West Virginia Fox- 
hunters Association. He entered the in- 
surance business with the Aetna Fire 
and about 20 years ago founded his own 
adjustment company. He at one time 
was a merchant at Clarksburg, W. Va. 
He was not only known in his special 
work in West Virginia but had a repu- 
tation that extended over a wide area. 
The firm will continue as in the past as 
Mr. Wyckoff had developed a strong 
organization. 


Clarence J. Bohon, 56, senior member 
of the Bohon & Tiller agency, Louis- 
ville, died at the Jewish Hospital there. 
He was stricken with appendicitis while 
vacationing at Miami, Fla. 

W. B. Sexton, 70, former East St. 
Louis, Ill., local agent, died in Los An- 
geles, where he had resided for 18 years. 
Stephen D. Sexton, East St. Louis 
agent, is a brother. 


W. S. Drozda, 73, local agent in St. 
Louis since 1891, died at the Deaconess 
Hospital. His firm includes his sons, C. 
E. and W. G. Drozda, and also two sons 
of C. E. Drozda. Thus three genera- 
tions of the family were engaged in the 
agency until Mr. Drozda’s death. 


George C. Newman, 93, a Des Moines 
resident for 56 years, and for more than 
a half century identified with fire insur- 
ance interests in Iowa, died Sunday at 
his home. He had been in failing health 
for some time. Born in Poultney, Vt., 
Mr. Newman went to Des Moines from 
Lincoln, Neb., in 1884. He was active in 
the early development of the Highland 
Park district and was one of the found- 
érs of Highland Park College. 

Mr. Newman’s first connection with 
fire insurance was in Lincoln in 1882 as 
a representative of Western Fire. In 
1884 he became associated with State 
Fire there, and in 1886 represented Liv- 
erpool & London & Globe. Two years 
later he became representative in Towa 


and Nebraska for Fireman’s Fund, join- 
ing the staff of Des Moines Fire in 1890. 
He was an adjuster for this company 
for more than 15 years. He _ subse- 
quently was appointed branch manager 
for the Western Adjustment, holding 
this position until his retirement in 1922. 

Mr. Newman was an honorary life 
member of the Blue Goose. 

H. L, Ewart, 47, secretary of the Fred 
P. Thomas Co., Cleveland, died sud- 
denly. He joined the Ohio Inspection 
Bureau shortly after service in the world 
war, and in 1922 joined the Fred P. 
Thomas Co., later becoming a member 
of the firm. 

Mrs. F. B. Kellogg, 93, mother of H. B. 
Kellogg of Tobias & Kellogg agency, 
Peoria, Ill., died Monday. 

R. L. Brown, 58, local agent of Atlan- 
tic, Ia., died there. 

H. E. Maguire, Ayshire, Ia., local agent, 
died at a hospital in Emmettsburg, Ia. 

Cc. F. Hunt, Thomson, Ga., local agent, 
died in an Augusta hospital. 

Robert W. Scott, 46, Cincinnati local 
agent many years, died suddenly. He 
was a member of the Cincinnati Fire 
Underwriters Association and represented 
United States Fire. 


According to 


PHIL 


By Phil Braniff 
Insurors Indemnity & 
Insurance Co., Tulsa 











Here it is of a Sunday afternoon in 
the office with the shades drawn and 
the windows closed .. . stuffy and quiet 

. a calendar on the wall with yester- 
day’s date . ..a day that will never 
come this way again ... a bunch of 
blue prints and plans in the corner of 
the room . .. plans of buildings that 
were once just an idea in a man’s mind 
. .. then became sketches on paper... 
and now are buildings . . . coordination 
and cooperation . . . one man furnish- 
ing his brain, another furnishing the 
money, and still others furnishing their 
strength, ... and a building was built 
. .. | remember it... I told ’em they 
couldn’t do it... but they did! Wait 
a minute .. . lemme open this window 

. that’s better . . . fresh air is great 
stuff. My gosh, look at my desk... 
all cluttered up with files and memo- 
randums ... things I was going to do 
last week . little things I put off 
until this week. Here’s a bunch of 
bills from last month ... you know... 
there’s something unfriendly about isin- 
glass in an envelope . .. it sort of stares 
at you like a house detective. This 
country certainly has changed. It used 
to be that when you owed a man more 
than you could pay, you went out ’n 
shot him and that was that ... but now 
you have to go down 77-B or up the 
alleys. It costs 65 bucks to go broke 
legally and if you’ve got 65 bucks these 
days you're rich . . . so what. Anyhow, 
let’s get back to my desk. Here’s a 
letter from an old army buddy... I 
remember one day in Biarritz we were 
on leave and broke . . . and he got us 
a job showing other men on leave the 
sights of interest . . . which we had 
never seen before. That was one of 
the shortest jobs I ever had... we 
got fired at noon the first day. I won- 
der what I ever did with that $60 they 
gave me when I got discharged . 
I’ll have to look through my other suit. 

Sunday afternoon is no time for 
messing around in an office . . . its eerie 
atmosphere should not be violated ... 
let the ghosts of my faults and errors 
cavort and plav ... I’m goin’ home ’n 
take a nap. Rest is what I need... 
I may have a hard day almost anvtime. 

PHIL 


Advertising Portfolio Available 


A special portfolio, “How You Can 
Profit by Using Vari-Typer,” to aid 
those preparing advertising and promotional 
matter has been issued by the Ralnh C. 
Coxhead Cornoration, 17 Park Place, 
New York, with sample material and a 
type specimen book. 





Millers National Baeswliees Observe 


Seventy-Fifth Anniversary Jubilee 








Left to Right—R. S. Danforth, assistant secretary; A. A. Krueger, secretary- 


treasurer; L. C. Gray, president; W. S. Whitford, executive vice-president, G. P 


Tresselt, assistant treasurer. 








Roosevelt & Sargent 
Again Capture Headlines 


Quite a hubbub was caused by the 
story the other day in the daily news- 
papers regarding the fact that the brok- 
erage firm of Roosevelt & Sargent of 
Boston is sharing in the insurance of 
the American President Line, 90 per- 
cent of which is owned by the federal 
maritime commission. The newspaper 
story indicated that Roosevelt & Sar- 
gent had captured the entire insurance 
line. It turned out, however, that 
Roosevelt & Sargent several months ago 
got the protection and indemnity insur- 
ance of the American President Line. 
It is understood that this P. & I. con- 
tract was written on an excess basis. 
Previously that P. & I. business had 
been written by Johnson & Higgins. 
John Sargent of the firm stated that the 
business is credited to Edward M. Gal- 
lagher, secretary in Boston to James 
Roosevelt of the firm, who is a son of 


the President. The wife of the Presi- 
dent is a director of Roosevelt & Sar- 
gent. 


Winter Wheat Policies 
WASHINGTON, D. C. — Nearly 
three times as many winter wheat pro- 
ducers are using federal “all risk” crop 
insurance this year as used it in 1939, 


the U. S. Department of Agriculture 
declares. The Federal Crop Insurance 


Corporation announces that 310,000 
winter wheat producers have taken out 
insurance on their 1940 crop, compared 
to 107,000 in 1939. 

Total contracts written last year by 
the corporation in its first year of oper- 
ation—covering both winter and spring 
wheat—amounted to 166,000. This year 
it is estimated that nearly 400,000 wheat 
farmers will use the “all-risk” insurance 
as a means of insuring their 1940 wheat 
crops. The closing date for taking out 
insurance on spring wheat is Feb. 29. 
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Union Mutual Takes 


Cancellable Risks 
of Mass. Accident 


Policyholder Poll to Decide 
Disposition of Non- 
Cancellable Business 


BOSTON — The Massachusetts su- 
preme court has approved reinsurance of 
the cancellable business of the Massa- 
chusetts Accident by the Union Mutual 
Life of Portland, Me., upon payment of 
$145,000 to the receiver of the company 
to be placed in a fund for the benefit of 
non-cancellable policyholders. 

The 5,000 non-cancellable policyhold- 
1,100 Massachusetts and the 
others scattered over 11 states, are to 
determine by a poll whether they will 
accept the plan for the taking over of 
the non-cancellable business of the 
Massachusetts Accident by the Union 
Mutual Life and the creation of a fund 
for the benefit of non-cancellable pol- 
icyholders into which would go the 
$145,000 paid for the cancellable busi- 
ness, 50 percent of all profits from the 
continuance and renewal of existing 
cancellable policies and half of all prof- 
its derived from all new cancellable busi- 
ness for five years, subject to possible 
minor variations. The alternative given 
the non-cancellable policyholders is to 
accept liquidation of the non-cancellable 
business and assets of the company. 
They are given until March 8 to report 
to the court. “No response” will be ac- 
cepted as assent. 


Move to Portland in May 


Negotiations for the Union Mutual 
were directed by Wadleigh B. Drum- 
mond, chairman of the board, and R. E. 
Irish, president. Mr. Irish announces 
that the Union Mutual is to enter with- 
out delay Indiana, Delaware, Maryland 
and the Dsstrict of Columbia. 

Temporary headquarters for the acci- 
dent and health department of the Union 
Mutual will be at the offices of the 
Massachusetts Accident, 87 Kilby street, 
Boston. Probably by May the headquar- 
ters will be established at the home 
office of the Union Mutual in Portland, 
Me., and it is expected that many of 
the present officers and their families as 
well as the clerical assistants will take 
up permanent residence in Portland. 

Among those who will move to Port- 
land are Chester W. McNeill, who has 
been elected vice-president of the Union 
Mutual; Victor R. Weston, manager 
claim department; Walter id McNeill, 
manager underwriting department, and 
Clifton W. McNeill, superintendent of 
agencies. The two field supervisors who 
have been active with the Massachusetts 
Accident will continue their work with 
the Union Mutual. They are : 
Dwinnell, who has made his headquar- 
ters in Chicago much of the time re- 
cently, operating in the middle west, and 
'. E. Shreve, Erie, Pa., who has been 

(CONTINUED ON PAGE 25) 


ers, in 


“Hartford Day” Is 
Big Attraction 


Country-Wide Educational 
Conferences on Automo- 
bile, Burglary Are Held 


Hartford Accident initiated a great 
educational effort among its agents at 
50 “Hartford Day” meetings throughout 
the country which were in the nature of 
sales congresses. Automobile and burg- 
lary coverages were expounded by un- 
derwriters. In a second series the week 
of May 13, liability lines and personal 
accident insurance will be taken up, and 
in a third series the week of Sept. 9, 
fidelity and surety bonds. It was esti- 
mated more than 2,800 agents attended. 
The home and branch office staffs con- 
ducted the conferences, with officers, 
department heads and _ underwriters 
grouped in teams of three, consisting of 
a chairman, automobile expert and 
burglary expert. 

Vice-president Jainsen conducted 
meetings in Detroit and Cleveland; 
Vice-president Posey handled three “one 
day stands” at Albany, Syracuse and 
Buffalo; Vice-president Heard at Hart- 
ford and Bridgeport, and other officers 
and managers at other points. 


President Rutherford’s Greeting 


President Paul Rutherford, in a mes- 
sage to agents read at each of the con- 
ferences, greeted them, noting the Hart- 
ford’s record of more than 25 years as 
an agency company and that since 1935 
it has held third position from the 
standpoint of premium volume among 
159 stock carriers. The Hartford has 
faith in the superiority of agency rep- 
resentation, he said, and officers are 
guided in formulating general business 
policies by the basic principles that 
should guide an agency company. 

“We are proud of the fact that we are 
an agency company and are also proud 
of our fine agency organization,” he 
said. “The problems of our agents are 
our problems and we treat them as such, 
using our best endeavors to find solu- 
tions satisfactory to both interests. Our 
business is highly competitive, technical 
and complicated, requiring unusual en- 
terprise, ability and experience. The 
value of these qualities is, however, 
much diminished unless there is com- 
plete cooperation between agent and 
company based upon a recognition and 
appreciation of the conditions confront- 
ing each other. On behalf of the en- 
tire staff of the Hartford I pledge you 
this cooperation. 


Company Has Obligation 


“We are also mindful of the fact that 
it is incumbent upon us to place at the 
disposal of our agents the very best 
facilities for the securing and handling 
of business. This means, among other 
things, that we should provide oppor- 
tunities for our agents to increase their 
knowledge of the various lines of insur: 
ance that we write. That is why we 
have sponsored these Hartford Days.” 

The symbol “40-40” is being used in 
connection with the educational and 
sales promotion campaign, signifying 
the objective of $40,000,000 of premiums 
in 1940. Kits of business production 
material were distributed at the meet- 


National A. & H. Association 
Convention Chairman 





The opening gun in connection with 
the annual meeting of the National Ac- 
cident & Health 
Association, to be 
held in Columbus, 

June 5-7, was 
fred when Presi- 
dent W. B. Cor- 
nett of the National 
association named 
C. A. Sholl of Co- 
lumbus, _ president 
Ohio Accident & 
Health Association 
and president Globe 
Casualty, as gen- 
eral chairman. Mr. 
Sholl will be as- 
sistaned by E. W. 
Welton of Columbus, chairman of the 
executive committee of the Ohio asso- 
ciation and state manager of the Busi- 
ness Men’s. Committees will be ap- 
pointed within the next few days. 

It is the plan of the National associa- 
tion to attract to Columbus the largest 
group of accident and health imsurance 
men ever assembled in the United 
States. This gathering will include home 
office executives, general agents, manag- 
ers and producers. 


c. A. 


Shoilh 


A golf tournament will be held 
Wednesday afternoon, June 5. Thurs- 
day, June 6, and Friday, June 7, will be 


devoted to covering practically all phases 
of the accident and health business with 
emphasis on sales promotional ideas. 

The entire lobbv of the Deshler Hotel 
is being reserved for — purposes. 





ings, including specially bound and im- 
printed copies of the “F. C. & S. Bul- 
letins” guides to automobile casualty 
coverages and burglary, robbery and 
theft coverages published by THE 
NATIONAL UNDERWRITER. 

Agents from northern Illinois, north- 
ern Indiana and southern Michigan 
gathered at Chicago this week. John 
C. Hyde, manager western department 
at Chicago, presided there and members 
of the staff gave expositions of various 
automobile and burglary coverages and 
answered many questions. 


Meetings Held in Midwest 


The same program was delivered at 
Peoria, with J. W. Reitze, assistant 
manager western department presiding 
and three members of the staff at Chi- 
cago on the program. Feb. 29 the two 
contingents will conduct two more meet- 
ings, Manager Hyde and those who 
spoke at Chicago repeating the educa- 
tional talks at Madison, Wis., and Mr. 
Reitze and his group speaking at Des 
Moines, Ia. 

The new medical payments endorse- 
ment to the automobile policy just re- 
cently approved in Illinois was presented 
as a great sales opportunity for agents 
and a much needed benefit for automo- 
bile owners. The many possibilities in 
developing burglary insurance also were 
discussed. 

Speakers at Chicago included E. A. 


Finn, superintendent automobile de- 
partment; W. B. Connell, automobile 
underwriter; Paul Girard, superinten- 


dent burglary department, and Walter 
Bremer, all of Chicago. W. H. Ruther- 
(CONTINUED ON PAGE 20) 





Special Policy on 
Coast Differs from 
National Program 


Companies Are Still Work- 
ing on Standard Compre- 
hensive Liability Contract 


Some confusion has arisen as to the 
status of the program on the part of the 
casualty companies to introduce a com- 
prehensive liability policy because of the 
fact that there has already been intro- 
duced on the Pacific Coast a so-called 
special liability contract. The policy on 
the coast does not represent the final 
judgment of the National Bureau of 
Casualty & Surety Underwriters. It 
was prepared for use in Washington, 
Oregon and California rather hurriedly 
because of the fact that the competi- 
tion of non-bureau companies in the sale 
of so-called comprehensive liability con- 
tracts had become intense. The bureau 
is approaching the national program in 
more deliberate fashion and it will prob- 
ably be several weeks before such a 
policy is perfected and announced. 

The special liability policy on the 
coast is an advisory form. Each com- 
pany is made responsible for getting 
whatever approval of the state is neces- 
sary for its individual contract and the 
various companies are given consider- 
able latitude in devising their own 
forms. 


Covers Automobile 


The advisory form covers automobile 

as well as the general liability lines and 
also includes property damage. 
_ Some of the companies, however, pre- 
fer to provide products liability and 
property damage coverage by endorse- 
ments and to cover the automobile haz- 
ards by issuance cf a separate automo- 
bile policy. 

One criticism of the Pacific Coast 
plan that has been entered is that the 
contract does not limit the coverage to 
business operations. The insuring clause 
is so broad that it covers private activi- 
ties as well as business activities, but 
there is nothing in the premium compu- 
tation clause that refers to private ac- 
tivity. Some feel that here there is 
danger of considerable misunderstand- 
ing. 

Difference of Opinion 


One of the principal points to be de- 
termined in connection with the com- 
prehensive liability policy is whether 
the contract should take in the automo- 
bile coverages as well. There is a good 
deal of difference of opinion on this 
point. Some executives believe that al- 
though superficially the inclusion of au- 
tomobile might appear to constitute a 
simplification of insurance arrangements, 
as a matter of fact, the result is to com- 
plicate the handling. They say that the 
automobile hazard and coverage is dis- 

(CONTINUED ON PAGE 25) 
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~ CHANGES IN CASUALTY FIELD 





Dubach Production 
Superintendent 


Charles N. Dubach, for the past eight 
years superintendent of the personal ac- 
cident department of the Hartford Acci- 
dent’s western department in Chicago, 
has been advanced to superintendent of 
the production department. He will re- 
tain supervision of the accident depart- 
ment and will also aid agents in the 





CHARLES N. 


DUBACH 


western department of the Hartford in 
production of general lines. 

After previous experience in the Lon- 
don & Lancashire Indemnity and the 
Pacific Mutual Life, Mr. Dubach joined 
the Hartford Accident in 1917 in the 
compensation claim department, and 
after a few years was assigned to gen- 
eral adjustment of claims. 

The personal accident writings grew 
to the point where a special adjuster 
was necessary and Mr. Dubach was as- 
signed to that work. He was sent to 
the home office in 1924 in charge of per- 
sonal accident adjustment and when it 
was decided to give especial attention 
to building the volume of personal acci- 
dent insurance, he was returned to Chi- 
cago in, 1926 in charge, of underwriting 
of that class of business. In 1932 he 
was put in general charge of the acci- 
dent division, in charge of both under- 
writing and:claims. That line has shown 
a remarkable growth in the western de- 
partment under his supervision. When 
it was found necessary to have addi- 
tional assistance in the agency depart- 
ment, he was regarded -as the logical 
man to place in charge of production. 

He has been active in association af- 
fairs, serving as secretary of the Chi- 
cago Claim Association for several 
years and as president of the Chicago 
Accident & Health Association in 1937. 
He also has taken a prominent part in 
the National Accident & Health Asso- 
ciation and was one of the speakers at 
its mid-year meeting in St. Louis in 
January. 


Employers Opens Two Branches 


The Employers group of Boston is 
establishing a Maryland-Virginia depart- 
ment in the Abell building, Baltimore, 
with Ellsworth C. Knight as resident 
manager. The offices will be at the 
same address as those now occupied by 
Lawford & McKim, which will repre- 
sent the Employers group as agents in 
the city and county. 

A Carolina department is being estab- 
lished at the Security Bank building, 
Greensboro, N. C., with R. S. Baylor as 
resident manager. 

Mr. Knight started as an office boy 
for Lawford & McKim 35 years ago. 


For many years he has been manager of 
its casualty department. Mr. Baylor 
became associated with the home office 
of the Employers in 1928. He was sent 
to Greensboro shortly thereafter as man- 
ager of its Greensboro service depart- 
ment. 


Davis Made Assistant Manager 


S. L. Davis, field assistant, casualty 
lines of the Travelers Richmond branch 
office, has been promoted to assistant 
manager of the Jacksonville, Fla., 
branch with headquarters at Tampa. 








Bailey Bond Manager on Coast 


M. A. Bailey, who has been for the 
past six years manager of the bonding 
department of Edward Brown & Sons 
at San Francisco, has joined New Am- 
sterdam Casualty as manager of the 
fidelity and surety department at San 
Francisco. He entered the business in 
1908 at Denver and has had several 
years’ experience in the mountain states 
and the northwest. He went with 
American Surety in 1917 as manager at 
Helena, Mont., and in 1920 was made 
assistant manager in Denver. He be- 
came assistant manager at San Fran- 
cisco the next year. In 1924 he served 
as coast manager of the surety depart- 
ment of Columbia Casualty. In 1930, he 
went with Metropolitan and Commer- 
cial Casualty as northern California 
branch manager. 





Peerless Opens Boston Branch 
BOSTON—The Peerless Casualty has 

opened a Boston branch office at 40 

Broad street for fidelity and surety lines 


in eastern Massachusetts and Rhode 
Island. B. C. Carrick will be in charge 
as resident vice-president. He was grad- 
uate of Dartmouth College in 1935, and 
is a son of Vice-president R. C. Carrick 
of the Peerless. 


U. S. F. & G. Names Trantow 


PORTLAND, ORE.—L. H. Trantow 
has been named as special agent for 
Teg; and Clark county, Wash., by the 

.S. F. & G. Mr. Trantow has. for the 
ne five years been an underwriter in 
the Portland office of Associated In- 
demnity. 


W. J. Lyons, Ore. Veteran, Retires 


W. J. Lyons has resigned as manager 
at Portland, Ore., for American Surety 
and New York Casualty. He has been 
in the service of those companies 30 
years. He will continue to be available 
for advisory services and will have the 
title of resident vice-president. He went 
with American Surety as Portland man- 
ager in 1910, previously for five years 
having been connected with a local 
agency. He started as a cashier in a 
Portland bank. 


Russell with Colonial Mutual 


James Russell, former assistant vice- 
president of Associated Indemnity, has 
been appoint vice-president of the Colo- 
nial Mutual Compensation and manager 
of its northern California office. 











H. G. Staples, attorney and claims 
adjuster, has been added to the staff 
of the Pacific Coast department of Com- 
mercial Standard at Los Angeles. 

Bruce Burt, from the home office, will 
join the staff of H. W. Jamison, of 
Pittsburgh, mid-eastern manager Pre- 
ferred Accident, as an underwriter. 








ACCIDENT AND HEALTH 





A. & H. War Clause Issue 
Arises in Iowa and Illinois 


NEW YORK.—Casualty company 
officials are in correspondence with 
Commissioner Fischer of Iowa regard- 
ing his failure to approve the war pro- 
vision in the standard accident and 
health policies so far as any new con- 
tracts written in the state are concérned. 
He is satisfied: to permit. contracts in 
force to be retained. Insurance Direc- 
tor Palmer of Illinois raised a slight ob- 
jection to the provision. It is expected 
that this difference easily can be rec- 
onciled. 





Zurich Has Parley on Group A. & H. 


Zurich conducted a three-day confer- 
ence in Chicago for the members of its 
group accident and health department 
and a few others. About 50 participated 
altogether. It was an intensive session 
with concentration on practical selling 
problems. It was in general charge of 
C. C. Clarke, head of the group depart- 
ment. Charles McDonell, head of the 
Chicago group sales department, also 
took an active part. 





Alldredge Reports on Meetings 


LOS ANGELES—F. B. Alldredge, 
Occidental Life, vice-president of the 
Accident & Health Managers Club of 
Los Angeles, in the absence of the 
scheduled speaker, gave a report at the 
monthly meeting on the mid-winter 
meetings held in ‘Chicago and St. Louis 
by national accident and health groups, 
and outlined what he had done toward 
securing the 1941 convention of the 
Health & Accident Underwriters Con- 
ference for Los Angeles. 





Ministers L. & C. Statement 


Ministers Life & Casualty Union of 
Minneapolis had $2,592,043 admitted as- 
sets at the end of 1939, or $1.248 per $1 
of obligations outstanding, and legal re- 


serve $1,702,383, the annual statement 
shows. Mortality in the life department 
was 43.9 percent of expected under the 
N. F. C. and American Men tables and 
4.608 percent interest was earned on all 
invested assets. Total obligations were 
set at $2,077,034. Premiums totaled 
$745,525, interest $103,066 and total in- 
come. $982,418. Disbursements agegre- 
gated $656,958. The Union held $1,674,- 
117 bonds, $223,648 stocks, $94,458 cash, 
$220,283 mortgages and real estate, 
$348,889 policy loans and notes. Surplus 
was set at $515,009. Rev. A. D. Harmon 
of Cable, Wis., is president, and Mell 
W. Hobart, Minneapolis, secretary. 


Minn. Hospital Plan Changes 


ST. PAUL—Increased benefits, effec- 
tive March 1, are announced by the 
Minnesota Hospital Service Association, 
one of the largest in the country. Sub- 
scribers who do not use their hospital- 
ization rights at all during the year will 
be eligible to receive double the normal 
number of days the next contract year. 
It is understood that contract holders 
in large numbers have been going to 
hospitals for ailments that ordinarily do 
not warrant hospital care. The revised 
benefits also increase the per diem hos- 
pital allowance from $3.50 to $3.75. 


Form Youngstown Association 


The Youngstown (O.) Accident & 
Health Association has been organized 
with 15 members. Paul E. Kennedy of 
Loyal _ Protective Life is presi- 
dent; C. W. Moore, Inter-Ocean Cas- 
ualty, vice-president, and J. H. Yerian, 
Continental Casualty, secretary-treasurer. 

W. B. Cornett, president National Ac- 
cident & Health Association, and C. A. 
Sholl, president Ohio Accident & Health 
Association, spoke at the organization 
meeting. 

Several weeks ago Mr. Cornett spoke 
before a group of about 15 Akron, O., 
men relative to forming an association 
there. The following committee was ap- 
pointed to make a survey as to the pos- 








sibilities: C. H. Allenbaugh, chairman, 
Aetna Life; C. C. Lake, Travelers; C. E, 
Ransower, ‘Metropolitan Life, and W. H. 
Wilson, Illinois Bankers. Messrs. Cor- 
nett and Sholl met with the committee 
last week, at which time it decided to 
form a local and a meeting will be held 
March 4 to set up a permanent organiza- 
tion. 





United of Chicago Reports 


United of Chicago in its new annual 
statement reports assets $699,780, policy 
reserves $320,692, capital $200,000 and 
net surplus $78,941. Surplus increased 
by about $25,000. Total income was 
$1,137,136, an increase of $156,596. In- 
come exceeded disbursements by $89,- 
685. Total payments to policyholders 
and beneficiaries were $312,198. 





Complaints are being received by the 
Oklahoma City Better Business Bureay 
from contract holders of the Medical & 
Hospital Mutual, alleging failure to pay 
hospitalization and medical benefits. The 


company is being investigated by the 
Oklahoma insurance board. 
President Ellsworth Regenstein and 


Paul R. Sawyer, manager of the acci- 
dent and health department of Ken- 
tucky Home Mutual Life, the past few 
days made agency visits to ‘Cincinnati, 
Cleveland and Toledo. 

J. W. Kirksey of the group depart- 
ment has been elected chairman of the 
Provident Life & Accident’s employe 
activities committee. 


SURETY 


Find Many Special Bonds 
Required by Ohio Cities 


COLUMBUS—tThe Ohio Association 
of Insurance Agents has been making a 
survey of Ohio cities in an effort to find 
the types of ordinances which require 
bonds as a prerequisite to obtaining 
licenses. In several cities operators oi 
stores which are set up temporarily to 
sell Christmas or Easter goods, for in- 
stance, are required to furnish bond. It 
has been found that bonds are required 
in some cities from plumbers, sewer tap- 
pers, sewer builders, garbage collectors, 
private police, house movers, pawn 
brokers, vault cleaners, street and side- 
walk excavators, peddlers and vendors, 
car rental agencies, glass veneer agen- 
cies, temporary stores, transient photog- 
raphers, fumigators, circuses, towing 
services, detective agencies, electricians, 
phrenologists, fortune tellers, auction- 
eers, bowling alleys, billiard halls, fire- 
works displays, bill posters, special 
lighting, taxicabs, signs, buses, gas sta- 
tions, blasting, junk dealers, transfer 
companies and weighmasters. It is sug- 
gested that many agents may find new 
business by soliciting those who obtain 
licenses to carry on any of the forego- 
ing lines of business. It is suggested 
that if their attention is directed to the 
subject, some cities may even adopt or- 
dinances requiring bonds for these spe- 
cific activities. 








Consider Legal Problems 


LOS ANGELES—The Surety Under- 
writers Association of Southern Cali- 
fornia devoted almost its entire meeting 
to discussion of legal problems. Newton 
Anderson, attorney was guest speaker. 





View Liquor and Probate Bonds 


CLEVELAND — At its February 
meeting the Surety Association of 
Cleveland discussed liquor bonds and 
probate bonds. 


Miller Des Moines Speaker 

Andrew Miller, field representative of 
the Travelers, addressed the Des Moines 
‘Casualty & Surety Club on “Automobile 
Insurance.” 
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Travelers Reports 
Auto Accident Toll 
in “Smash Hits” 


Many of the most dramatic smash 
hits of 1939 were not viewed on the 
stage or screen but on the highway, ac- 
cording to the annual safety book issued 
by the Travelers. The booklet, entitled 
“Smash Hits,” records pictorially and 
graphically the facts about automobile 
accidents in which 32,100 persons were 
killed and almost a million and a quarter 
others were injured last year. 

Highlights from the annual report, 
based on official records of the 48 states, 
include the following facts: 

Exceeding the speed limit was respon- 
sible for 36.5 percent of the fatalities 
and 22.5 percent of the injuries in 1939. 

Nearly 40 percent of all traffic acci- 
dent victims were pedestrians. 

Most Accidents in Clear Weather 


Almost 87 percent of the fatal acci- 
dents occurred in clear weather and al- 
most 80 percent happened when the 
road surface was dry. 

More than 93 percent of the drivers 
involved in fatal accidents were male 
and less than 7 percent female. 

More persons were killed on Sunday 
than on any other day of the week, 
while the heaviest injury toll came on 
Saturday. Wednesday was the safest 
day for travel. The period between 7 
p.m. and 8 p. m. was the most danger- 
ous hour of the day. 

The motor vehicle death rate, based 
on mileage, is at least three times as 
high by night as by day. 

The report views with growing con- 
cern the increase in automobile-pedes- 
trian accidents, particularly in metro- 
politan areas at night, and devotes an 
entire section to the problems of the 
man on foot. One illustration shows 
that while a man takes one step and 
advances one yard, an automobile being 
driven at 30 miles an hour advances 
nine yards. Another shows that a pe- 
destrian in dark clothing is all but in- 
visible to the driver at night a mere 100 
feet away but is clearly visible in light 
clothing up to 200 feet or more. 


Fail to Recognize Problem 


Failure on the part of both drivers 
and pedestrians to appreciate these and 
many other facts was largely responsi- 
ble for the record of 12,470 pedestrians 
killed and almost 300,000 injured in 
1939, the report states. 

Special features in the booklet include 
statistics and editorials on such phases 
of traffic safety as truck-passenger car 
accidents, compulsory motor vehicle in- 
spection plans, night driving, and an 
article by Dr. George Gallup on male 
vs. female drivers. 

The Travelers will distribute 2,500,000 
copies of the booklet this year in the 
interest of highway safety. Single 
copies or quantities are available 
through the company or any of its rep- 
resentatives, 


No Justification for Rate Cut 


OLYMPIA, WASH.—Commissioner 
Sullivan of Washington has completed a 
Survey which indicates that automobile 
liability rates are not slated for a reduc- 
tion as the analysis covering the five 
years ending with 1938 shows a 3 per- 
cent loss to the companies on automo- 
- liability and property damage writ- 
en, 

Last spring when the financial re- 
sponsibility law became effective Mr. 
Sullivan predicted that insurance com- 
panies would be able to reduce premiums 
because of the fewer accidents which 
Were expected to result. The law has 
forced 1,801 drivers off the highways 
and permitted only 218 of them to re- 
turn by buying insurance. 

Mr. Sullivan’s survey showed $4,044,- 
095 in losses and $7,096,910 in premiums 
In five years for a loss ratio of 57 per- 
cent, while companies require a ratio of 
hot more than 52 percent to break even. 
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Name Working Committee 
for Commissioners Rally 





R. E. Hall, Aetna Life, has been 
named chairman of the executive com- 
mittee of the so-called working com- 
mittee in charge of local arrangements 
for the convention of the National As- 
sociation of Insurance Commissioners 
at Hartford commencing June 25. R. M. 
Bissell, president Hartford Fire, is hon- 
orary chairman. 

Chairmen of the various committees 
in the “working” group are: E. I. Tay- 
lor, Century Indemnity, rooms and 
registration; C. L. Miller, National Fire, 
entertainment; G. F. B. Smith, Con- 
necticut Mutual Life, program and 
printing, and J. A. North, Phoenix Fire 
of Hartford, transportation. 

The headquarters will be the Hotel 
Bond. The executive committee of the 
commissioners plans to meet Monday 
afternoon, June 24. The convention will 
formally open Tuesday morning and 
will adjourn Thursday about noon. The 
business program is being arranged by 
Commissioner Neslen of Utah, president 
of the association, with Williams of 
Mississippi, chairman of the executive 
committee. 


Court Finds No Privity 
in Reinsurance Contract 


FORT DODGE, IA.—Federal Judge 
Scott of Sioux City refused claims total- 
ing $7,000 against Excess, the casualty 
reinsurer that had been brought by the 
estates of three persons who lost their 
lives in an automobile collision here in 
1937. 

The suit was entered by Commissioner 
Fischer as receiver of the defunct Stand- 
ard Mutual of Council Bluffs. 

Excess reinsured auto P. L. risks of 
Standard Mutual, excess of $3,000. 
Claims amounting to $35,000 were al- 
lowed arising from the accident, and 
they were pro rated in the $10,000 limits 
of the Standard Mutual policy. Standard 
Mutual being insolvent the claimants 
went against the reinsurer. 

Judge Scott held there was no privity 
between the reinsurer and the assured 
and Excess would be liable only when 
Standard Mutual made cash settlements 
in excess of $3,000. 


Policy for Second-Hand Cars 


DES MOINES—The Iowa depart- 
ment has received a request from a local 
agent for approval of second-hand auto- 
mobile insurance for dealers. The policy, 
offered by Universal Underwriters of 
Kansas City, would be sold to purchas- 
ers of second-hand cars to cover any 
defects or mechanical ailments. The 
policy has never been entered in Iowa 
for approval. 


See Delay in Louisiana Case 


NEW ORLEANS —tTrial in the fed- 
eral court here of the case attacking 
constitutionality of the new Louisiana 
countersignature law probably will be 
deferred until after Eugene Stanley 
becomes attorney-general in May. Mr. 
Stanley, candidate on the anti-adminis- 
tration slate of Sam H. Jones, received 
the Democratic nomination for attorney- 
general in the primary and is expected 
to sweep the office clean when he goes 
in. 
Because of the issues involved, it is 
expected that the case will eventually 
go to the United States Supreme Court 
and it is probable setting of the case 
for trial will wait on the new attorney- 
general. 


Commercial Standard Conference 


Commercial Standard held its annual 
field and office meeting at the home 
office in Fort Worth the early part of 
this week. More than 100 attended 
from the 23 states in which Commercial 
Standard operates. 


New Comprehensive 
Forms Issued by 
General Accident 


The General Accident has developed 
two new all-risk policies covering com- 
prehensive liability and family liability. 
The comprehensive form is designed for 


business, commercial and _ industrial 
concerns, and is available immediately 
in most states. Its insuring clause 


includes contractual liability and covers 
bodily injury, disease, illness and death 
resulting therefrom. The chief point of 
attraction to policyholders is that the 
policy covers unknown hazards as well 
as the known exposure. : 

The policy is rated on the basis of a 
questionnaire which gives complete in- 
formation on the known hazards. 

There are only four exclusions in the 
comprehensive liability policy; work- 
men’s compensation exposure, operation 
of aircraft, operation of automobiles, 
and products liability coverage, the 
latter being available by endorsement. 
All Members of Family Covered 


The General Accident’s family liability 
policy embraces all liability risks to 
which the household is exposed except- 
ing automobile. Residence liability, sports 
liability, and personal liability are cov- 
ered at a unit premium and employers’ 
liability and dog liability are optional. 
Father, mother, and minor children are 
included as named assured, providing 
what amounts to comprehensive cover- 
age for the family. The policy has been 
released to agents and brokers with an 
advertising circular, “Such Nice People,” 
depicting types of accidents which may 
fall under each of the risks covered. 

It is expected that policyholders who 
now purchase residence liability cover- 
age only will recognize the advantages 
of an all-risk coverage for the entire 
family at a small additional premium. 
In the few weeks the policy has been on 
the market, a very favorable response 
has been indicated. 


Travelers Building 
Official Staff for 


Surety Operations 


HARTFORD—Blair J. Wormer, who 
has been in charge of fidelity and surety 
underwriting for the London & Lanca- 
shire Indemnity since 1929, has resigned 
and becomes chief surety underwriter at 
the Travelers. After graduation from 
Syracuse University Law School in 1922 
Mr. Wormer was with the Royal Indem- 
nity in New York City for two years. 
Since 1924 he has been with the London 
& Lancashire Indemnity in recent 
years as assistant secretary and counsel. 
Chief fidelity underwriter at the Travel- 
ers is M. T. Wright, Jr., for the past 
seven years assistant superintendent of 
the fidelity department of the Indemnity 
of North America in Philadelphia. Pre- 
vious to that Mr. Wright had 13 years 
experience in the bonding field. 


Travelers’ Iowa Conferences 
DES MOINES—The Travelers is 


holding two Iowa conferences this week, 
one at Cedar Rapids Wednesday and 
the second here Friday. Agents from 
Iowa City, ‘Clinton, Davenport and other 
eastern Iowa cities will attend the Cedar 
Rapids meeting. George Voth, manager 
of casualty lines, and his assistants John 
Eddy and Andrew Miller, were sched- 
uled to lead the discussions. 


Fight S. C. Punitive Damage Bill 


COLUMBIA, S. C.—The South 
Carolina Association of Insurance 
Agents is helping in the fight to kill 
the punitive damage bill which is now 
up for consideration. It is contended 
that this law produces high loss ratios 
on auto liability claims. 
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Incorrect Filings Slow Up 
Truck Act Compliance 


Many incorrect filings are slowing up 
compliance with the Illinois truck reg- 
ulatory act. It is reported that a great 
number have been returned to truckers 
and insurance companies for correction. 

Producers say that many truckers, 
chiefly the small operators, think they 
need only to comply with the insurance 
provisions. Some of the larger concerns 
have gone so far as to turn compliance 
details over to their attorneys to work 
out with the insurance agents and bro- 
kers, and the division of motor carriers. 

A steady stream of insurance men and 
truckers have been crowding into the 
various headquarters of the motor car- 
riers division in Chicago and through- 
out the state, as the March 1 deadline 
draws near, necessitating long hours of 
work and conference. 

Although the date for compliance has 
not been extended, it is expected that 
additional time for meeting safety test 
requirements will be extended to truck- 
ers in localities where difficulty has been 
experienced in certifying testing stations. 


High Tribute Is Paid to 
Brainard in Testimonial 


The testimonial resolution that was 
adopted by the direcors of Aetna Life 
upon the 35th anniversary of President 
M. B. Brainard’s association with the 
group, praises the president’s “careful 
approach to every problem, his insistent 
demand that honesty and fairness be 
made the basis of all policies and nego- 
tiations and his care that the vast re- 
sources of these companies be guarded 
and protected for the benefit of those 
who have taken from them contracts of 
insurance.” 

“Mr. Brainard’s personality, his char- 
acter and his kindness and _ fairness 
everywhere known through all our or- 
ganizations, has created a spirit of loy- 
alty and eager interest among all his 
fellow workers, and this is one of the 
greatest assets our companies have.” 


Hoffie Named by American Auto 


The American Automobile, Chicago 
office, has appointed Ralph Hoffie assist- 
ant to H. M. Glenn, special agent in 
Cook county. Mr. Hoffie was formerly 
with Ocean Accident in Chicago for 14 
years, the last four as special agent in 
northern Illinois. 





Rouillard to Speak in Boston 


BOSTON—tThe Association of Cas- 
ualty Underwriters of Boston will hear 
an address on “The Financial Responsi- 
bility Law of New Hampshire” by Com- 
missioner Rouillard-of that state 
March 7. 


Covers Three States 


E. E. Harrelson has been appointed 
state director of the State Farm compa- 
nies of Bloomington, Ill, for Arizona, 
New Mexico and Nevada, succeeding 
Sam G. Denner, who has been trans- 
ferred to the Berkeley office as assistant 
state director. Mr. Harrelson has been 
serving as special agent at Columbus, 
Mo. 


Irvin J. Speier recently observed 25 
years with the Detroit Insurance 
Agency. He gave a party at his home 
and 50 of his associates and friends at- 
tended. He was presented with a chest 
of silver by his office associates and the 
agency gave him a check. 


Peter Lamal, local agent at Ashland, 
Wis., has been awarded the 50 vear gold 
service medal by Hartford Fire. He 
started in 1879 with the A. A. Warren 
agency at Green Bay, Wis., then joined 
the Call & Norton agency at Bismarck, 
N. D. Later he was associated with the 
Thomas Bardon agency at Ashland, 
Wis. J. R. Morrisey, assistant manager 
of Hartford Fire at Chicago, congratu- 
lated Mr. Lamal on his half century of 
service for Hartford. 














FeNATIONAL UNDERWRITER 


Massachusetts Accident Men Join Union Mutual Life 








“Hartford Day” Proves a 
Big Attraction 


(CONTINUTCED FROM PAGE 17) 
iord, head of the claims depart 
swered questions relating to legal points 
involved in the coverages. W. N. Du- 
bach, superintendent of production at 
helped in arrangements. 
\t Peoria, Mr. Reitze was assisted by 
B. Burr, special agent in charge of 


ment, an 


( nicago, 


he Grand Rapids office; W. J. Haves, 
automobile underwriter, and Harry 
Wyren, burglary underwriter, both of 
Chicagt 


Charts and Demonstrations 
A number of interesting charts were 
shown, including one exhibiting the very 
~mall difference in commission derived 
rom selling automobile insurance on the 
safe driver reward plan as compared to 
he regular plan. Mr. Girard exhibited 


“cut-away” model of a safe and a 
number of locks for mercantile estab- 


lishments through the courtesy of Mos- 
ler Safe Company 
George H. Moloney, vice-president in 
charge of the western department, was 
unable to attend, being ill at his home. 
LARGE CINCINNATI TURNOUT 
CINCINNATI—A large 
tended the first of the “Hartford days,” 
sponsored by the Hartford Accident at 
Hotel Netherland Plaza here. R. B. De- 
vore, Cincinnati manager, was in charge, 
assisted by R. W. Muldoon, assistant 
nanager, and J. B. Latham, superinten- 
dent casualty department. 
GATHER AT KANSAS CITY 
KANSAS CITY—About 75 
attended the educational meeting on 
iutomobile and burglary held here by 
Hartford Accident. Paul A. Dow, 
branch manager, presided, assisted by 
\W. FE. Heaney, Ralf Morrison and Craig 
Barnett of the local office. 


number at- 


agents 


Engineers to Meet March 8 


A motion picture, “The Fleet Driver,” 


will be shown at a meeting of the Cas- 
ualty Engineers Association of Chicago 


on March 8 at 6 p. m., at Klein’s restau- 
rant, 302 South Wells street, Chicago. 
Election of officers will be held with 
nominations coming from the floor. 

The picture is being shown through 
he courtesy of Mark ‘Ferrari, chief en- 
Continental Casualty. 


wineer, 





American Auto Has Separate 
Medical Expense Policy 


\merican Automobile is now prepared 
to issue in Illinois a medical expense 
policy on the named assured in connec- 
tion with automobile insurance. The 


orm has just been approved by the Ilh- 
a department. This contract gives to 
the named assured the same protection 
as afforded by the medical payments en- 
dorsement to the auto policy written by 
many companies in Illinois which cov- 
ers hospitalization for guests and mem- 
bers of the assured’s family arising from 
automobile accidents, 

The policy for the named assured may 
be secured in limits of $250 or $500 for 
annual premium of $2 and $2.50, respec- 
tively. These limits apply to provide 
not only medical reimbursement but a 
death benefit. 

One Important Requirement 

This contract will not be issued ex- 
cept in conjunction with the medical 
payments endorsement covering other 
than named assured. It may be issued 
pro rata of the annual premium to expire 
with the automobile policy. 

American Automobile has been writ- 
ing this contract in a number of other 
states where the blanket medical pay- 
ments form, covering not only guests 
and the family but also the named as- 
sured, is not permissible. 

Director Palmer of Illinois some time 
ago disapproved an endorsement to the 
automobile policy providing medical 
payments coverage for the named as- 
sured on the ground that it in effect was 
accident insurance. American Automo- 
bile, however, has a charter so broad 
that it was found it was authorized to 
write this coverage in a separate con- 
tract. 





Apologies Offered to 
Massachusetts Indemnity 





In the headline of an article in last week’s 
issue the name of the Massachusetts Indem- 
nity Insurance ‘Company was inadvert- 
ently used in place of that of the 
Massachusetts Accident Company. There 
is no connection whatever between the 
two companies or their managements 
and the similarity of names should not 
be allowed to cause confusion between 
the companies or their bases of opera- 
tion, which have been vastly different. 


ie 


This picture shows the 
of the Massa- 
Accident who 
officials of the 
Union Mutual Life fol- 
lowing its reinsurance of 
the cancellable 
of the Boston company. 
They are, left to right, 
Walter L. McNeill, man- 
ager underwriting depart- 
Chester W. Me 
Neill, vice-president Union 
Mutual; Clifton W. Me- 
Neill, superintendent of 
agencies, and Victor R. 
Weston, manager 
department. 


executives 
chusetts 
became 


business 


ment; 


claim 


» 4 


Fahy Made Accident Special 
W. J. 


agent 
Provi- 
law 


Fahy bec special 
of the accident department of the 
dent Lite & Accident. He studied 
at DePaul University but forsook the 
legal profession for insurance. He was 
with the Maryland Casualty as special 
agent in the Chicago office. 

Mr. Fahy will travel out of the home 
office and will devote his time to the 
production of commercial business, 
working with the Provident’s accident 
departinent agencies. 


omes 


Aetna Casualty Rally March 15 
KANSAS CITY—The Aetna Cas- 
ualty & Surety Company will be host 
to a meeting of agents from western 
Missouri and Kansas at a meeting here 
March 15. Speakers will include FE. C. 
Knapp, secretary; Amos Redding, field 
supervisor; R. C. Larson, field super- 
visor accident and health department, 
and G. M. O’Brien, automobile depart- 
ment, all from the home office. C. A. 
Bissett, branch manager, will preside. 





1940 


February 2%, 


Allstate’s Income Gains, 
Two Men Promoted 


The Allstate companies, Sears, Roe- 
buck & Co. affiliates, which have rise: 
rapidly in the automobile field report 
21.4 percent increase in net premiu S 
for 1939. 

Net premiums were $3,742,645 as co: 


pared to $3,083,839 for 1938. Combined 
Allstate and Allstate Fir 
amounted to $5,490,770, increase $759 
136. 


Loss reserves amounted to $1,450 


assets oO! 


143, increase $204,886. Voluntary co: 
tingency reserve was increased to $450,- 
000. 

At a meeting of the directors, an 


$50,000 was made in Allstat 
capital. Paul B. Kelly, comptrotler, wis 
elected vice-president and comptroll 
and Victor C. Gorton, general counse] 
vice-president and general counsel. Cual- 
vin Fentress, Jr., vice-president and 
treasurer; W. N. Lowe, vice-preside: 
and secretary, and C. B. Kenney 
ant secretary. 


Blanks Committee Meets wetid née 


COLUMBUS, 
of the committee on anuiee of the "Ns 
tional Association of Insurance Co: 
missioners at a meeting here this wee! 
decided to hold a meeting of the 1 
committee at the Hotel Commodore 
New York City, May 6-8. A sub-co 
mittee on life blanks will meet May 
The sub-committee considered revision 
of Schedules A and B. The n 
was called by Harold Higdon, former 
actuary of the Kansas department, now 
with the Columbus Mutual. Attending 
were the following representatives of in 


crease of 


ASSist 


leeting 


surance departments: Robinson, Ohio 
Cleary, Massachusetts; Hooker, Con 
necticut; Thorpe, New York; Hansen, 


Missour3:; Knudsen, Iowa, and Wilcox 
Kansas. F. E. Huston of the American 
Life Convention also was present. Bruce 
Shepherd of the Association of Lite In- 
surance Presidents was unable to attend 
because of illness. 


Seuthem Cal. Cost Geumnities 


LOS ANGELES—At the = annual 
meeting of the southern California sec 
tion of the fidelity and surety cost ac- 
quisitior onference, with Chairman 
Rollo Fay presiding, these companies 
were selected as members of the govern- 


ing board: Fireman’s Fund lemnity, 
Harttord Accident, Fidelity & Deposit, 
Columbia Casualty, Pacific Indemnity, 
Globe Indemnity and Great American 
Indemnity 

The Emmeo has been licéu--i in Min- 
Neseats write automobile except 











Controlling Interest Wanted in 


INSURANCE COMPANY 


One of our clients, an established financial organiza- 
tion, is desirous of acquiring the controlling inter- 
est in one of the smaller insurance companies now 
underwriting indemnity, casualty, surety or mis- 
cellaneous business (life, fire and marine excepted). 


Inquiries or appointments can be mace through 
Milton T. Kyle of our Philadelphic Office. 





ALBERT FRANK-GUENTHER LAW, INC. 
Advertising Agency 
Philadelphia Office: Packard Building 
Rittenhouse 3915 





Se a a ae 
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CASUALTY PERSONALS 





Warner Wells, Jr., who is connected 
with the Warner Wells Insurance 
Agency of Greenwood, Miss., has been 
presented with the distinguished service 
award of the Junior Chamber 
merce for distinguished service. He is 
a graduate of the U. S. Fidelity & 
Guaranty school. The Wells agency 
represents the company at Greenwood. 

J. L. Whittaker, chief underwriter of 
the Mutual Benefit Health & Acctdent 
Association in Toronto, was married to 
Miss Mabel Blunderfield. 

Romie C. Stewart, 
Commercial Standard, is on a combined 
pleasure and field trip. After making 
some visits to agents in the southeastern 
states he and Mrs. Stewart will have 
a vacation in Havana. C. L. Mansfield, 
vice-president of Commercial Standard 
in charge of underwriting, spent several 
days in the Chicago department. Harry 
F. Hiegel, vice-president and agency 
director, has returned from a _ trip 
through Colerado and Arizona. 

Horace C. Bishop, home office claims 
examiner of Commercial Standard, has 
been granted an indefinite leave of 
absence so that he may recover from a 
severe illness. He is now confined to 
St. Joseph’s hospital in Fort Worth. 

Conkling, Price & Webb of Chicago 
entertained their office brokers at lunch 


or Com- 


vice-president 


reviewing the business for 1939 and dis- 
cussing prospects for 1940. There were 
about 35 present, and Lew H. Webb, 


senior partner, presided. A report was 
made on the standing of the brokers as 
to volume of business written for last 
year. 

H. E. Mahaffey, 75, formerly 
agent the Standard Accident’s accident 
and health department in Omaha, died 
there. He was still with the company 
as an agent at the time of his death. 

Ray Murphy, former Iowa commis- 
sioner, and now assistant general man- 
ager of the Association of Casualty & 


general 





Wawanesa Makes New 
Refinements in Auto Rating 


TORONTO The convention of the 
agents of Wawanesa Mutual was fea- 
tured by an announcement from Howell 
Smith, eastern manager, that the com- 
pany has adopted a new plan for the 
underwriting of automobile insurance 
across Canada. 

The basis of the P. L. and P. D. rates 
is mileage, exposure, number of drivers 
and their ages plus surcharges for the 
following: Age of vehicle; financial re- 
sponsibility certificates; inexperienced 
drivers between 25 and 70 years of age; 
adverse claims record; vehicle costing 
over $1,800. (All vehicles under $1,800 
for personal liability and property dam- 
age are in the same class.) 

For collision, the basis is the same 
plus the value of the car. The drivers 
are divided into four groups, A, B, 
and D 


Composition of Groups 


A is not more than two drivers be- 
tween the ages of 25 and 70. 

B is three drivers between the ages 
of 25 and 70. 

C is more than three drivers between 
the ages of 25 and 70. 

D is not more than three drivers, 
one of which is either under 25 or over 
70 years of age. 

The mileage is 
groups, 1, 2, 3 and 4. 
mileage group, and 
cording to territory. 

Mr. Smith stated that the company 
has not gone as far in this move as it 
would have liked to have done. He 
said that laws would have to be changed 
to permit the company to make addi- 
tional refinements. 

“I hope and believe,” he said, “that 
the law will be changed eventually to 


divided into four 
One is the lowest 
scaled upward, ac- 


Surety Executives, was in Des Moines 
this week attending the annual confer- 
ence of the Iowa American Legion. He 
is a former national commander of the 
Legion. 

Howard Decker, assistant superin- 
tendent of agencies Standard Accident, 
has been making a tour of agencies in 
San Antonio, Houston and Dallas. 

James E. Powell, vice-president Prov- 
ident Life & Accident, has been visiting 
agencies in Memphis, Dallas, San An- 
tonio and Houston. 

Jesse W. Randall, 
the Travelers, will 
birthday Feb. 29. He was born in 1884 
and is therefore 56 years of age, but 
happens to have been born on the date 
that appears on the calendar only once 
every four years. 

James White, Chicago casualty man- 
ager of Travelers, is leaving this week 
for a month in Florida. He makes his 
headquarters near Clearwater. 

C. F. Lockyer, 59, superintendent of 
the casualty department in the Los An- 
geles office of the United States Fidelity 
& Guaranty, died frem a heart attack. 
For the past seventeen years he had 
been with the U. S. F. & G., going to 
that company after several years with 
Aetna Casualty. 

Arthur G. Powers, an underwriter in 
accident department of Aetna Life is 
observing his 40th anniversary with the 
organization. He is in charge of the 
drafting and design of new accident and 
health policies. He has been secretary 
of the West Hartford Board of Finance 
since 1918. 

Upon his 40th anniversary of service 
with United States Fidelity & Guar- 
anty, William Morris was guest of 
honor at a luncheon given by the New 
York staff and he was presented with a 
silver flower vase. He is superintendent 
of the salvage division in New York. 


vice-president of 
observe his 13th 





Plan Small Plant Session 
at Midwest Safety Congress 


A special section devoted to servicing 
small plant risks will be held at the 
Midwest safety contest, which will be 
held in Chicago, April 30-May 1-2. 

Sponsoring the session are the Cas- 
ualty Engineers Association of Chicago, 
the Greater Chicago Safety Council and 
the state factory inspection department. 


Tell Methods of Prospecting 


NEW YORK—Jack Champagne and 
H. R. Adelman, both successful produc- 
ers, told those attending the educational 
meeting of the Accident & Health Club 
of New York, Tuesday, their methods of 
prospecting. Mr. Champagne relies on 
personal contact and Mr. Adelman uses 
the telephone initially. An open forum 
was conducted by J. F. Lydon, manager 
accident and health department of Ocean 
Accident. 


make the insurance follow the driver 
and not the car. All other forms of 
insurance are personal contracts and the 
rates are based on the knowledge of the 
risk. For example, in connection with 
fire rates the rate is changed by occu- 
pancy and exposure and an endorsement 
is put on the policy changing the rate 
in accordance with such occupancy or 
exposure. But with an automobile, the 
occupancy can change without any 
notice or knowledge of it by the agent 
or underwriter, and without any change 
in rate. Yet statistics prove that one 
of the big factors in the losses which, 
of course, will affect the rates, is the 
question of occupancy or who is to drive 
the car.” 


Get details on 1940 Accident & Health 
Ls (April 22-27) promotional mate- 
ria 


Write your company. 


CASU ALTY 














A CLAIM DEPARTMENT can make 
friends or enemies. The guiding principle of 
the General Accident’s claim service is to 


pay the just claim promptly and courteously. 


GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 
General Bldgs. 4th 8 Walnut Sts., Philadelphia, Pa. 














THE ILLINOIS TRUCK LAW 


is bringing many new insurance 
buyers into the market..... 


THE ILLINOIS CASUALTY 
COMPANY — spnrincre., unos 


is rendering all possible service to its 
agents in classifying and insuring ac- 
ceptable truck risks. The Company will 
welcome inquiries with reference to the 
law or to open territory now ‘cvailable. 
PLEASE WRITE: 


Paul W. Pickering, Secy.-Treas. 


ILLINOIS CASUALTY COMPANY 
SPRINGFIELD 


Exclusively Automobile Insurance Since 1916. 
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NEWS OF THE CASUALTY COMPANIES 





Nicholls Named Secretary 
of Fidelity & Casualty 


R. H. Nicholls is elected secretary of 
the Fidelity & Casualty. He has been 
with the company since 1932 when he 
was appointed assistant resident man- 
ager of the metropolitan New York of- 
fice. In June, 1939, he was made resi- 
dent manager, succeeding the late H. V. 
Upington. As secretary, Mr. Nicholls 
will be in charge of production and un- 


derwriting in the metropolitan New 
York territory. 

Prior to his association with the Fi- 
delity & Casualty, Mr. Nicholls was 
with the Compensation Rating Board 
for two years and with the United 
States Fidelity & Guaranty for nine 
years. 


To Enter Additional States 

ST. PAUL—At the Minnesota agency 
convention of the Farmers Mutual 
Automobile of Madison, Wis., I. J. 
Maurer, agency manager, announced the 
company soon will enter four additional 
states, North and South Dakota, Iowa 
and Nebraska. About 250 Minnesota 
agents attended. 





Anchor Casualty's Figures 


The Anchor Casualty of St. 
shows assets $2,599,778, increase 
438, there being $1,399,356 in bonds, 
$647,511 stocks, $202,188 cash. The 
claim reserve is $888,354, premium re- 


Paul 
$240, - 


es ~~ Bini ti a ~~ 





We give you the benefit 
of Experienced Co-Op- 
eration and Service in 
handling 


GROUP 
DISABILITY 


and 


HOSPITAL- 
IZATION 


For information address 
Group Department 


NATIONAL 
CASUALTY 
Fe COMPANY 


Qiao 


NATIONAL 
CASUALTY 





W. G. Curtis, President 


Home Office 
Majestic Building, Detroit, Michigan 
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S. ALEXANDER BELL 


Associated wi 
BAUMANN, FINNEY & CO. 


Certified Public Accountants 
Insurance Accounting, Audits and Systems 
208 South La Salle Street, Chicago, Illinois 

elephone: Central 1370 











serve $738,338, capital $300,000, con- 
tingent reserve $100,000, net surplus 
$402,943, increase $1! 50,077. The premi- 


ums were $1,757,939, 


Maine Bonding & Casualty Figures 

PORTLAND, ME.—The Maine 
Bonding & Casualty, formed last Sep- 
tember through consolidation of the 
Maine Casualty and the Union Safe De- 
posit & Trust Company, reports pre- 
miums of $272,000 written in 1939, 
$55,980 was added to surplus and $22,500 
reserved for dividends. 


increase $44,003. 





Mid-America’s New Setup 

KANSAS CITY—With the move 
here from Cedar Rapids, Ia., of D. E. 
Yankie, treasurer of Mid-America Cas- 
ualty, transfer of its operations to the 
offices of Garrett, Inc., in the City Bank 
building here, has been completed. 

An lowa service office will be main- 
tained at Cedar Rapids in charge of 
H. S. Hazelwood, vice-president. 

Charles S. Dunn, formerly in charge 
of the Iowa office, will be in charge of 
the San Antonio, Tex. office, where he 
will operate a service office for Mid- 
America and Garrett, Inc. This is the 
first time the companies have had a 
Texas office. 


To Provide Negro Coverage 


NEW: AR K—Negro and white busi- 
nessmen in this city are planning to form 


the Newark Casualty with a capital « 
$150,000, and a surplus of waar ee 
amount. A meeting will be held in the 


IKederal Trust Co. building, March 2, at 
which time plans will be perfected and 


officers elected. The company, it is re- 
ported, is being formed so as to enable 
colored owners to obtain automobile 


coverage, as companies decline 


them as risks. 


many 





N. Y. Audits in Progress 


NEW YORK — Having completed 
their examination of London & Lanca- 
shire Indemnity, representatives of the 
New York department are now at work 
in the offices of Fidelity & Casualty, 
London Guarantee, Phoenix Indemnity 
and Zurich. 


National Casualty Reports 


National Casualty in its new annual 
statement reports assets $5,368,192, an 


increase of $734,738. Premium reserve 
is $1,117,201, claim reserve $1,062,605, 
general contingency reserve $559,451, an 
increase of $159,174. Capital is $750,000 
and net surplus $1,000,000. 

Net premiums written were $4,300,675, 
an increase of $726,124 or more than 20 
percent. 


The Iowa department has made an 
examination of the Mid-America Cas- 
ualty which now has its headquarters at 
Kansas City, Mo. 


American Employers—Assets, $11,871,- 





791; inc., $703,691; unearned prem., $2,- 
694,306; loss res., $124,175; liab. res., $1,- 
464,567; comp. res., $1,562,251; capital, 
$1,000,000; surplus, $3,000,000. Experi- 
ence: 
Net Prems. Losses Pd. 

ee $ 72,965 $ 20,814 
OS Serr reese er 7,964 1,485 
Auto liability ...... 1,944,195 991,253 
Other liability ..... 95,§ 38,458 
Workmen's comp. .. 1, 863.8 54 
| PS ee fee 87,777 
ee ae 
Plate glass ........ 

3urglary and theft. 259, »bs 
Steam boiler ....... a9 261 »83 
Engine and mach. .. 21,742 68 
Auto prop. damage 602,664 { 
Auto collision ...... 34,596 16,109 
Other P. D. and coll. 62,485 9,454 
9 ae —63 i ...... 

ME. 0 b.c xk cen eee $6, 219, 199 ,o4%, 845 ) 

American States, Ind.—Assets, $2,345,- 


817; inec., $104,872; unearned prem., $892,- 
276; loss res., $78,916; liab. & comp. res., 
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$429,909; capital, $350,000 (inc., $50,000); 





surplus, $350,000; dec., $3,581. Experience: 
Net Prems. Losses Pd. 
rr rare $ 5,853 §$ 1,047 
DE: hapnseabae nee 4 —_— shows 
Auto liability ...... 927,299 408,219 
ee 3,725 
MEO GROLE nce ccccs 3,162 
Comprehensive ..... 54,934 
Auto prop. damage.. 166,616 
Auto collision ...... 186,378 
Windstorm 649 
re $ 824,734 
Amer. Guar. & Liab., Ill.—dAssets, $1,- 
497,929; unearned prem., $2,034; capita al, 


$1,000,000; $495,309. 


Net Prems. 


surplus, Experience: 


Losses Pd. 





a OE COCR $ me” | peee'en 
Steam boiler ....... i: rt re 
eee $ REG. - sdeeee 


Anchor Cas., Minn.—Assets, 
inc., $240,488; unearned prem., 








loss res., $90,323; liab. res., ' : 
comp. res., $494,108; capital, $300, 000: 
surplus, $402,948; ine., $100,077. “Expe ri- 
ence: 
Net Prems. Losses Pd. 
pO ree $ 121,116 $ 6,146 
Health 3,958 1,441 
pe. a 2 eee 
Auto liability ...... 573,251 278,286 
Other liability 51,118 11,464 
Workmen's comp. 513,737 221,026 
yee 68,995 11,778 
MAmte theft .i....... 46,878 §,315 
Pilate glass ........ 11,305 5,350 
Burglary and theft. 9232 570 
Auto windstorm.... 7,609 2,752 
Comprehensive ..... 10,075 17,226 
Auto prop. damage. 210,130 86,898 
Auto collision ..... 153,974 73,412 
Other P. D. and coll. 4,995 1,579 
i re 198 2 
ON Atos eek $1,672,248 §$ 
Bankers Indem.— Assets, $7,439,726: 
inc., $621,743; une arned prem., $2,137,374; 
loss res., $137,389; liab. res., $1,915,473; 
comp. res,, "$813 3,550; capital, $800,000; 
surplus, $700,000; general vol. res., $561,- 


968. Experience: 

Net Prems. Losses Pd. 
MOCHHORE 2 o.ciccccecl 49,488 § 16,839 
PRRUNEE canscciuwcre 6,627 
Auto liability ...... 1,420,447 ae 














Other liability ..... 940,408 266, 979 
Workmen's comp. .. 1,281,995 541,610 
WOOO 5 6 bie bce aoe 854 —3'824 
ee SPO ee ee 117 47,972 
Pinte Blass ...cccss 31 76,097 
Burglary and theft. 2 3 71,470 
Auto prop. damage. 413,697 172,268 
Auto collision ..... 12,600 8,857 
Other P. D. and coll. 34,255 6,836 
HOO Wibeaceccrke $4,597,432 $1,746,584 
Colonial Mut. Compensation, Cal. 
sets, $454,885; inc., $71,244: comp. res., 
$249,060; surplus, $194,030; inc., $184,925. 


Experience: 
Workmen's comp. ..$ 311,520 $ 125,745 


Commercial Standard, 
$3,750,082; inc., $324,670; 


Tex.—Assets, 
unearned prem., 











$1,209,531; loss res., $229,749: liab. res., 
$734,764; comp. res., $268,192; capital, 
$550,000; surplus, $458,260; ine., $53,905. 
Experience: 
as OL OTE $ 69,220 $ 23,444 
WOPRRED. 6s cindeceen 17,188 5,884 
eee 39,672 19,488 
Auto liability ...... 1,465,714 686,157 
Other liability ..... 1 ao 048 55,805 
Workmen's comp. 404,491 
WUGOMEY os ck cesecis 9,087 
ence, OCU ee 11,786 
Pants BIOSe ...6.0.. 45,296 14,301 
Burglary and theft. 46,645 15,436 
3 Oe 128,948 52,575 
AMES THOTE 20660665. 65,293 21,536 
Auto prop. damage. . 516,227 200,337 
Auto collision ..... 263,987 115,098 
Other P. D. and coll. 7,934 904 
Other auto 44,855 19,895 
| re es $: 3,698, 240 $1,656,174 
Casualty Reciproeal Exech., Mo.—As- 
sets, $2,940,899; ine., $124,646; unearned 


REINSURANCE 





$114,532; 
$329,853; 


liab, 
sur- 


prem., $654,864; 
res., $567,592; comp. 


loss res., 
res., 


plus, $931,284; inc., $25,340. Experience: 
Net Prems. Losses Pd. 

Auto liability ...... $1,063,897 $ 606,676 
Other liability ..... 99,470 33,912 
Workmen’s comp. 696,231 378,815 
Py ee 1,155 164 
Auto prop. damage. 317,228 181,254 
Auto collision ..... 10,559 5,153 
Other P. D. and coll. 1,517 630 
CRMOP BWIO sick s cess 4,949 1,227 
Continental Cas,— Assets, $37,291,201; 
inec., $8,238,583; unearned prem., $8,386,- 
547; loss res., $6,289,318; liab. res., $4,- 
844,782; comp. res., $3,337,749; non-can 
A&H res., $1,397,813; capital, $2,000,000; 


surplus, 
perience: 


$6,822,050; ine., $617,087. Ex- 


Net Prems. Losses Pd. 
Accident 
ee er 
Non-can. H. & 
Auto liability 
Other liability 
Workmen’ 
Fidelity 
Surety 

PIRCO MIRAGE ...c06<e- 
Burglary and theft.. 
Steam boiler ....... 
Engine and mach.. 
Auto prop. damage.. 
Auto collision 
Other P. D. 


awe ae ae ae $4,027,401 $1,226,785 
3,003,688 
623, 400 


1,450,085 
754,542 
1,649,176 


s comp. 





8,966 
1,439,219 
24,311 
100,417 


- $22,998,520 


and coll. 








Total 


Craftsman, Mass.—Assets, $243,152; inc. 
$12,158; unearned prem., $29,948; loss re S.. 


$25,930; non-can. A. & H. res., $17,000; 
capital, $100,000; surplus, $62,609; inc., 
$7,764. Experience: 

Net Prems. Losses Pad. 
Cee re $ 144,428 $ 18,418 
MEIN <6 oe kic Gin wadien . “Katelars 35,948 


42,032 





96,388 
Eeonomy Auto, l.—Assets, $1,009,046; 
inc., $146,698; unearned prem., $278,801; 
loss res., $37,249; liab. res., $160,616; capi- 
tal, $200,000; surplus, $201,555; ine., $51,- 
555. E'xperience: 


Net Prems. Losses Pd. 


Auto liability ...... $ 255,494 $ 73,230 
Auto prop. damage. 161,818 31,847 
Auto collision ..... 120,768 66,448 
PEROT QUO: occiuses $1,833 18,162 

jo) i ere $ 619,915 $ 189,688 

Electric Mut. Liah., Mass.— Assets, 
$1,032,070; dec., $16,663; unearned prem., 
$40,958; loss res., $4, 317; liab. res., $77,817: 
comp. res., $137,078; surplus, $747,178; 


ine., $88,115. Experience: 


Net Prems. Losses Pd. 








Auto liability ...... $ 64,691 $ 37,993 
Other liability ..... 9,524 474 
Workmen's comp. 118,979 72,593 
Auto prop. damage... 16,927 7,868 
Other P. D. and coll. 3,494 35 
RL . ks Snxdaeeae $ 213,615 $ 118,96 
Emmeo Cas., Ind.— Assets, $520,120; 
unearned prem., $27,631; loss res., $1,918; 
liab. res., $7,967; capital, $300,000; sur- 
Plus, $178,568. Experience: 
Net Prems. Losses Pd. 
Auto liability ...... $ 35,384 § 4,232 
Auto prop. damage 14,893 799 
I aan Vinancancne $ 50,277 $ 5,032 
Empire Mut. Cas., N. ¥.—Assets, $477,- 
706; inc., $16,745; unearned prem., $15,- 
821; loss res., $183,732; liab. res., $15,- 
538; surplus, $214,782; inc., $969. Expe- 


rience: 


Net Prems. Losses Pd. 





Auto Nability ...... $ 20,477 $ 3,187 
Auto prop. damage. 4,999 1,411 
Other auto, statu- 
OO “noc caw eeee bul 379,844 150,586 
POURED (5s.0 vies Sete we $ 405, 320 $ 155,184 
Employers Liah.—Assets $43,749,024; 
inc., $71,410; unearned prem., $8,921,057; 
loss res., $1,093,432; liab. res., $6,726,472; 


EXCESS COVERS 





EXCESS UNDERWRITERS, INC. 


SORES ac aaiBSON, JR. 
SIDENT 


MORTIMER D. PIER 
SECRETARY 




















February 29, 1940 






















































































FieNATIONAL UNDERWRITER CASUALTY 23 
comp. res., $9,548,389; statutory deposit, prem., $90,877; loss res., $60,465; surplus, loss res., $87,495; capital, $250,000; sur- $413,662; loss res., $19,686; liab. res., 
$715,000; surplus, $9,285,000. Experience: $39,680; inc., $5,527. Experience: plus, $250,000. Experience: $282,410; comp. res., $1,127,435; surplus, 

Net Prems. Losses Pd. bi Net Prems. Losses Pd. Net Prems. Losses Pd. $802,998; dec., $433. Experience: 
ACCOR 6 0.000006 $ 404,986 $ 147,622 Auto liability ...... $ 84,857 $ 15,887 Surety ............. $ 175,436 $ 14,552 Net Prems. Losses Pd. 
NRMMNENE oc ca wdaw noes 90,852 47,263 Fire and tornado.... 13,759 5,888 Auto liability ...... $ 150,600 $ 35,406 
Non-canc. H. & A... 447 223 Auto prop. damage. 53,304 13,647 : aS : as Other liability ..... 132,094 48,157 
‘Auto liability ...... 6,885,263 3,547,017 Auto collision ...... 25,931 12,922 | Iowa State Travel. Men’s— Assets, $554,- Workmen’s comp. .. 1,521,811 631,823 
Other liability ..... 3,842,644 1,683,397 Other auto, fire, theft, 480; inc., $84,817; loss Fes. $174,446; sur- Auto prop. damage. 47,412 16,603 
Workmen's comp. .. 8,517,029 4,550,276 cargo and compre- plus, $300,241; ine. $73,823. Experience: Auto collision ...... 3,268 1,563 
WAGES ccvccccccves 530,176 119,566 hensive ........-- 38,062 7,897 Net Prems. Losses Pd. Other P. D. and coll. 40,177 6,088 
Surety et, ee 238,954 —5,563 Accident and health.$ 700,280 $ 502,051 
Plate glass ........ 283,384 118,966 WOGRE cacvueeusaves $ 215,915 $ 56,243 PP “acaeazeucene $1,895,362 $ 739,640 
Burglary and theft. 820,084 172,629 __— Jamestown Mut., N. ¥ $2,- _— 
Steam boiler ....... 295,605 22,858 General Reins.—Assets, $17,741,895; ine., 285,498; inc. $41,537; unearned prem., Motor Indem., Ind.—Assets, $2,323,258; 
Engine and mach... 177,529 _28,869 $581,060; unearned prem., $2,164,732; loss $608,339; joss res., $21,544; Hiab. res., ine., $515,541; unearned prem., $1,152,292; 
Auto prop. damage. 1,996,623 775,020 res., $2,076,093; liab. res., $3,118,253; comp. $325,137; comp. res., $404,407; surplus, joss res., $225,794; liab. res., $9,552; sur- 
Auto collision ...... 131,648 46,018 res. $1,674,085; capital, $1,000,000; sur- $754,678; ine. $54,152. Experience: plus, $788,434; inc., $152,932. Experience: 
Other P. D. and coll. 237,512 42,976 plus, $6,000,000. Experience: Net Prems. Losses Pd. Net Prems. Losses Pd. 
COMGGRIOR  ckccvidess 22,093 11,624 Net Prems. Losses Pd. Auto liability ...... $ 625,826 $ 293,922 Auto liability ...... $ 17,593 $ 2,234 
2 Accident ........ .+-$ 395,323 $ 207,383 Other liability ..... 61,091 20,351 Auto prop. damage.. 5,337 1,478 
| eee $24,474,829 $11,308,761 Health ......... , 64,536 39,627 Workmen’s comp. .. 832,327 357,441 Auto collision ...... 1,094,978 792,302 
Auto liability ...... 1,881,368 486,518 Auto prop. damage. 188,287 88,075 Other auto ......... 592,324 192,972 
Other liability ..... 659,248 70,524 Auto collision ...... 11,289 6,379 
Employers Mut. Cas., Ia.—Assets, $3,- Workmen's comp. .. 480,812 125,858 Other P. D. and coll. 1,715 194 BORRE  ceccessevsus $1,710,234 $ 988,987 
809,680; inc. $197,283; unearned prem., Fidelity iceieoawnees 503,929 191,009 ' —e 
$1,148,151; loss res., $138,683; liab. res., Surety he caretaker oe 997,071 284,940 EUSAD cabedecceees $1,720,535 $ 766,362 Maine Bonding & Cas. (successor to 
$561,596; comp. res., $816,767; surplus, Plate glass ...... oe Rt 3,825 Maine Cas. & Union Safe Dep. & Trust, 
$772,791; inc., $98,103. Experience: rie ag A theft. 373,193 65,581 Lumber Mut. Cas., N. ¥.—Assets, $2,- operating results include all three com- 
Net Prems. Losses Pa, =t©2m™ boiler ....... 41,135 173 924,168; ine. $216,999; unearned prem., panies)—Assets, $805,503; ine., $22,542; 
per ne $ 22,000 $ 5.785 Engine and mach. .. eee 06—~C~=<C—«sC ag 
Auto lability ...... 912.417 - 469.123 Auto prop. damage. 55,589 1,947 — 
Other liability ..... 176,601 satan Rene collisien ...... yo treed + 
Taio... inane waa Ot eee | See 
PIREO GRE vec cices 11,693 3,586 P ie! men -4 th sean ‘eas 
Pate ae nn a aac MERICAN 
Auto theft dewns nes 60,387 18,355 
Auto tornado ....... 32,801 33,734 Harleysville Mut. Cas., Pa.— Assets, $3,- 
Auto prop. damage. 350,779 157,746 299,784; ine., $296,962; unearned prem., RE INSURANCE CO 
Auto eollision ...... 163,811 90,455 $770,662; loss res., property damage, 2 4 4 € 
Other P. D. and coll. 16,821 2,945 $134,031; pers. liab. res., $1,155,782; sur- : 
ae ey plus, $802,921; ine., $113,378. Experience: Robert C. Ream, President 
ies uieeeades 3,041,272 $1,583,130 Net Prems. Losses Pd. 
Auto liability ...... $1,227,982 $ 456,406 99 John Street New York |: 
Auto prop. damage. 505,772 241,210 = 
Farmers Auto Inter-Ins, Ex., Cal—As- Other auto, theft ... 125 241 DECEMBER ist, 1939 »4 
sets, $5,567,419; inc., $1,021,810; unearned CRUCERE 6 ccttes dediaddeescicscieseaene ds $ 2,000,000.00 e 
prem., $1,752,320; loss res., $343,076; liab. Ns a oti erdteawere ce $1,733,881 $ 697,858 WD. 6 cnc ceceeecessgssccecévececastecuecce 4,925,022.53 : 
res., $1,164,482; surplus, $1,750,000; ine., Voluntary Contingency Reserve..............+ 500,000.00 
$550,000. Experience: —_— Cite: oe —Assets, $1,013,942; Reserve for Losses Digeedddadenavedoeecesaceed 4,411,967.35 
Net Prems. Losses Pd. jnc., $81,983; unearned prem., $353,295: All Other Liabilities ................0--+0ee- 2,659,228.69 
Auto liability ...... $2,950,979 $1,157,869 jnez pee. “997.598; pet on6 266: poor TOTAL ADMITTED ASSETS............. 14,496,218.57 
— ee - pnt 408,533 res., $7,206; capital, $200,000; surplus, NOTE: Securities ‘ carried at $361,062.50 in the 
Other ‘auto we ica ae yee pag ty $200,000; inc., $50,000. Experience: above statement are deposited as required by law. 
1040 ote, Net Prems. Losses Pd. 
ie Sceselae Gaaeaan, Aube Mablitty: 2.-:.. $ 341,462 $ 107,824 CASUALTY «¢ FIDELITY « SURETY 
ee eer ee eee ’ == Po,0, Other liability ..... 4,817 21 
Workmen’s comp. 27,905 7,144 Re-Insurance 
Farmers Union Mut. Auto., Ia.—As- Peery hoy os 1 egg got saat 
sets, 207,244 inc., 48,445; : Auto prop. damage 58,112 54,875 
$ $48,446; unearned ‘ uto collision ...... 98,213 $1,108 
Other P. D. and coll. 842 55 
Other auto, fire, theft, 
WANT OO). ka iss Kone: 86,390 29,190 
TOE sccwasleecees $ 731,368 $ 244,388 


Field Man for Michigan Territory 


Requirements: Must be under 40 years of age; 
good references. Must have recently traveled in 
the territory and have following among Michigan 
Agents; good knowledge of multiple casualty 
lines; (a knowledge of Fire Insurance is desirable 
but not absolute requirement); will represent 
both Fire & Casualty Companies. 
confidential. A fine opportunity right 
man. THE BUCKEYE UNION CASUALTY 
COMPANY, Cclumbus, Ohio, Ira L. Morris, 
y. 














SITUATION WANTED 


tnvestigator or Adjuster. Man 37 years of ago, Irish and 
German extraction, six feet, 180 Ibs., good ap le 
Grammar, high school and two years law education. Ten 
years’ experience in utilities, one year taxicab, three years 
with insurance companies. Address L-8 The National Un- 
derwriter, 175 W. Jackson Bivd., Chicago. 














WANTED 
Casualty and Surety Special Agent 
Will 
special feat whe can’ produce in cithey_ Mich Michi- 
gan, Indiana or Illinois. “Address L-27, The Na- 
tional Underwriter, 175 West f+ ~% Blvd., 
‘3. 














WANTED 


of Seth hewn, Ain oe lam 
tendent in any part of the 
ae & 


The National 














State experience, reference, 
salary ex ATIONA all 

L-28, THE NATIONAL UNDER- 
Ww. Chicago. 


L 
. d, 














Hartford Accident—Assets, $81,951,688; 
ine., $6,261,725; unearned prem., $16,200,- 
735; loss res., $4,323,495; liab. res., $11,- 
812,623; comp- res., $11,322,35 capital, 
$3,000,000; sur plu s, $19,000,000; inc., 
$2,000,000. Experience: 


Net Prems. Losses Pd. 





pO eee ee $1,168,609 $ 424,415 
TRORIE dccccccconccs 72,011 35,653 
Auto liability ...... 9,771,511 3,965,885 
Other liability ..... 5,438,402 1,509,329 
Workmen’s comp... 10,296,540 5,149,225 
De 2,345,971 446,818 
are 2,958,610 363,652 
Plate glasS. ...cceocs 487,578 190,092 
Burglary and theft.. 1,688,978 375,830 
Steam boiler ——“EGR  ceeees 
Auto prop. damage.. 2,830,517 1,160,161 
Auto collision ...... 283,489 124,050 
Other P. D. and coll. 467,496 147,780 
Ese etek .cccconss 9,066 8,520 

yo | ee $37,818,652 $13,901,416 

Hoosier Cas.—Assets, $1,334,865; inc., 





$102,812; unearned prem., $1,153,331; loss 
res., $104,029; liab. res., $227,888; capital, 
$200,000; surplus, $279,598; ine., $41,377. 
Experience: 
Accident and health.$ 392,968 $ 128,775 
Auto liability ...... 337,731 165,713 
Auto prop. damage. 151,117 63,872 
Auto collision ...... 172,701 79,735 
Other aUtO ..cccece . 103,169 25,489 
Total .....cee0++ $1,157,686 $ 463,584 
Illinois Cas.— Assets, $638,638; inc., 
$54,795; unearned prem., $179,803; loss 
res., $22,391; liab. res., $98,608; capital, 
$200,000; surplus, $106,519; ine., $32,521. 
Experience: 
Auto liability ......$ 189,750 $ 68,682 
Be: cacecccevcances 9,393 3,568 
Windstorm ........ 1,367 2,306 
CE wietesinenes : 39,701 7,476 
Burglary ana theft.. 5,908 2,058 
Auto prop. damage.. 90,313 28,907 
Auto collision ..... 7,339 37,422 





Total senda 


Inland Bonding, Ind.—Assets, $880,700; 
ine., $27,526; unearned prem., $196,400; 


423,774 $ 150,483 


eee eeeee 





FIDELITY AND SURETY Bonps- 


Cc. W. FRENCH, PRESIDENT 


80 John Street, N. Y. WHitehall 3-1484 


SEABOARD SURETY CO. 








21 YEARS OF SERVICE 


During the past -one years, the Pennsylvania 
Ca has pr steadily and has maintained 
service that helped it attain its present position. 
Avail yourself of our excellent opportunities, in your 
territories. 


Write today for agency information. 


PENNSYLVANIA CASUALTY COMPANY 


Lancaster, Pennsylvania 
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STAYING AT 


HOTEL 


ANTLERS 


is Oe Living at Your Yb 


Restful sleep in pleasant, ventilated rooms! Wonderful food, 
and cordial yet unobtrusive service! Facilities for comfort and 
convenience not found in the ordinary hotel! These and other 
splendid features make stopping at the Antlers like staying at 


your own club. The Meridian Room is Indianapolis’ smartest, 


gayest cocktail lounge. 


MERIDIAN 


ONE OF an 


ALBERT PICK 
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WITH BATH from 
ELIZABETH ST. EAST 


TRO 


Hotel Wolverine takes pride in soting 
the large number of guests who re- 
tarn to tts doors. Travelers like the 
quiet, friendly atmosphere and the 
delightful accommodations afforded 
them. They appreciate the economy 
and find Hotel Wolverine located 
conveniently close to all activities. 


500 ROOMS c§50° 


AT WOODWARD AVE. 




















unearned prem., $111,685; loss res., $17,- 
007; liab. res., $40,143; capital, $400,000; 
surplus, $209,154 (Transf. fr. surplus to 
capital $50,000); inec., $55,981. Experi- 
ence: 

Net Prems. Losses Pd. 





Auto liability ...... 93,119 $ 51,139 
Other liability ..... 4,607 1,065 
Fidelity and surety. 86,233 7,053 
5. eee 1,398 326 
Burglary and theft. 2,153 55 
Auto prop. damage. 50,215 22,479 
Auto collision ..... 5,073 1,633 
Other P. D. and coll. Se: > seeens 

TOUR) hc desiecrveas $ 242,843 $ 83,750 


Mass. Bonding & Ins.—Assets, $22,828,- 
268; inc., $1,731,930; unearned prem., $5,- 
331,877; loss res., $2,004,849; liab. res., 
$3,745,878; comp. res., $2,767,570; capital, 
$2,000,000; surplus, $4,058,267 (excl. vol- 


untary cont. res., $1,250,000); inc., $1,- 
029,640. Experience: 

Net Prems. Losses Pd. 
CO ee $1,184,661 $ 488,136 
ee eee 878,526 413,858 
Auto liability ...... 3,942,539 2,153,112 
Other liability ..... 1,750,571 587,653 
Workmen’s comp. .. 2,991,198 1,333,537 
a a errr 1,100,557 275,853 
i SOE ET OE 1,134,549 639,927 
Pinte GIGSS 22 osccss 251,647 111,628 
Burglary and theft. 422,845 94,390 
Auto prop. damage. 1,139,628 459,739 
Auto collision ...... 23,944 7,353 
Other P. D. and coll. 70,632 10,536 





$e seielesmaee $14,891,297 $6,575,721 


Michigan Mut. Liab.—Assets, $7,824,- 
389; inc., $725,109; unearned prem., $1,- 
827,381; loss res., $181,020; liab. res., 
$787,805; comp. res., $2,674,177; voluntary 
res. for contingencies, $250,000; surplus, 
$1,792,347; inc., $293,544. Experience: 

Net Prems. Losses Pd. 
Accident and health.$ 191,412 $ 110,979 





Auto liability ...... 1,047,409 405,991 
Other liability ..... 110,483 29,661 
Workmen’s comp. .. 2,543,005 1,173,061 
Pane BRS ve ccess 2,742 1,258 
Comprehensive and 

complete coverage 210,887 76,292 
Auto prop. damage. 425,303 193,384 
Auto collision ..... 524,248 248,290 
Other P. D. and coll. 18,475 1,532 
Other auto, fire, theft 

and tornado ...... 64,830 16,066 

WORM 066846 0e 08% $5,138,794 $2,256,514 


National Protective, Mo.—Assets, $689,- 
004; inc., $130,605; unearned prem., $213,- 





935; loss res., $67,239; capital, $25,000; 

surplus, $286,524; ine., $105,635. Experi- 
ence: 

Net Prems. Losses Pd. 

ee ere $ 348,628 $ 75,820 

a eee ee 185,615 50,273 

| $ 534,243 $ 126,093 


Ohio FarmersIndem.— Assets, $1,479,792; 
inc., $55,229; unearned prem., $300,192; 
loss res., $56,250; liab. res., $409,730; capi- 
tal, $200,000; surplus, $480,601; inc., $20,- 


083. Experience: 

SI, 6.6 400:65600% $ 13,054 $ 891 
Auto liability ...... 511,619 205,399 
Other liability ..... 21,552 3,365 
Pinte SIASS .. cos. 6,932 1,813 
Burglary and theft. 7,163 402 
Auto prop. damage. 204,693 88,171 
Other P. D. and coll. 1,032 59 





Seaboard Surety—Assets, $5,031,580; 
inc., $661,870; unearned prem., $971,581; 
loss res., $522,053; liab. res., $6,048; capi- 





tal, $1,000,000; surplus, $1,000,000. Ex- 

perience: 

Other liability ..... $ 22,1738 § 300 

eee 245,219 28,903 

| RE 1,538,262 73,429 

Burglary and theft. 3,656 750 
POR sf occccsacses $1,809,310 $ 103,382 


Suburban Auto., I1l.—Assets, $693,189; 
inc., $103,172; unearned prem., $195,881; 


loss res., $18,349; liab. res., $143,475; 
capital, $200,000; surplus, $102,157; ine., 
30,971. Exerience: 

Auto liability ...... $ 196,079 $ 43,820 


Auto fire, theft, wind 





and comprehensive 55,166 13,342 
Auto prop. damage. 83,097 30,105 
Auto collision ...... 67,355 34,858 
Geer GMS. « o2sssccs 4,456 1,714 

RL ccctcancaceee $ 406,153 $ 123,839 


Sunset Cas., Wash.—Assets, $207,681; 
inc., $171; unearned prem., $6,312; loss 
res., $7,600; capital, $100,000; surplus, 
$90,967; dec., $10,081. Experience: 
Accident & health..$ 85,653 $ 33,319 

Tennessee Auto.—Assets, $584,333; inc., 
$23,204; unearned prem., $177,551; loss 





res., $177,551; liab. res., $9,896; comp. 





res., $63,490; capital, $101,000; surplus, 
$214,947; inc., $12,206. Experience: 
Net Prems. Losses Pd. 
Lc WU ee $ 16,199 $ 8,849 
MER. ccuxierudc kes 10,350 651 
Auto liability ...... 214,619 104,217 
Personal accident .. 1,175 7 
Auto prop. damage. 92,068 37,436 
Auto collision ...... 18,251 6,792 
i eee eee 1,721 1,683 
WORMS 66sec eviccns $ 354,387 $ 159,636 





Truck Exch. Cal.—Assets, $966,298; inc., 





$182,921; unearned prem., $176,601; loss 
res., $87,583; liab. res., $299,215; surplus, 
$312,239; inc., $102,179. Experience: 
Net Prems. Losses Pd. 
Auto liability ...... $ 658,199 $ 308,512 
Auto prop. damage. 284,742 137,842 
Auto collision ..... 140,302 60,478 
Other P. D. and coll. 49,249 15,138 
CGERSE BUCO oo. vcciccas 80,307 21,256 
3) ee err $1,212,799 $ 543,126 


United States Mut., Ml.—Assets, $374,- 
544; inc., $103,698; unearned prem., $68,- 
660; loss res., $28,824; liab. res., $158,455; 





surplus, $57,792; inc., $12,712. Experi- 
ence: 
Auto liability ...... $ 271,804 $ 103,886 
Auto prop. damage. 143,289 44,288 
Auto collision ..... 22,186 9,508 
Other auto, fire and 
eer ra 37,127 7,120 
PL én acne dew $ 474,406 $ 164,802 
Woodmen Central Health, Neb.—As- 
sets, $185,073; inc., $28,519; unearned 


prem., $19,616; loss res., $8,752; surplus, 
$153,798; inc., $22,106. Experience: 
ee $ 121,165 $ 55,644 


Zurich—aAssets, $32,764,457; inc., $2,- 
273,030; unearned prem., $5,379,833; loss 
res., $597,585; liab. res., $7,467,040; comp. 
res., $5,966,020; statutery deposit, $600,- 





000; surplus, $8,544,020; inc., $5,044,020. 
Experience: 
Net Prems. Losses Pd. 
ee eee ere $ 680,976 $ 217,541 
SO eee 1,226,956 603,878 
Auto liability ...... 3,786,194 1,642,154 
Other liability ..... 2,523,579 683,656 
Workmen’s comp. .. 4,206,772 2,036,072 
PIMte. GIES ocecrcce 156,794 81,8638 
Burglary and theft. 394,269 128,378 
Auto prop. damage. 626,896 290,966 
Auto collision ...... 14,190 3,811 
Other P. D. and coll. 113,152 29,942 
NED ines ee nue $13,729,778 $5,718,261 





General Reinsurance Reports 


The annual statement of General Re- 
insurance reveals assets of $17,741,895, 
capital $1,000,000, reserve for claims 
$7,103,431; for unearned premiums $3,- 
164,731; net surplus $6,000,000. 

Figures of the associated North Star 
Reinsurance include assets of $4,541,- 
652, premium reserve $2,121,895, capitai 
$600,000, net surplus $1,526,085. 


Kavanaugh Bars Laundry Charge 


DENVER—Commissioner Kavanaugh 
is issuing an order prohibiting laundries 
in this state from charging for insurance 
on bundles. 

An insurance department investigation 
of one of the largest laundries in the 
city showed that it is making an insur- 
ance charge of 1 cent per bundle on hotel 
work and 2 cents per bundle of family 
work, which actually is being used to 
establish a fund to cover loss and dam- 
age claims. 


Landt Buys Rothier Agency 


CINCINNATI—I. W. ‘Landt, for- 
merly associated with the Eureka-Se- 
curity agency, will operate the C. C. 
Rothier agency, which he has acquired. 
Mr. Landt started in the business with 
the Rothier agency as a solicitor in 
1928, joining the Eureka-Security agency 
in 1935, which he served for a time as 
special agent. H. Y. Walton, who pre- 
viously operated the Rothier agency, 
will continue to be associated with it 
as a solicitor. 

Disease Bill in Virginia 

RICHMOND—A bill is before the 
Virginia senate which would amend the 
compensation act to include certain. dis- 
eases, infections, illnesses and poison- 
ings within the definition of personal 
injury. 
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Liability Insurance Opens 
Large Field for Business 


H. P. Reinhold, special representative 
in the office of the United States Fidel- 
ity & Guaranty and an insurance in- 
structor in Wayne University, told mem- 
members of the Michigan Association 


of Insurance Agents that a “careful 
study of the subject of hability not 
only opens the door for the agent to 


substantial increase in monetary return 
but it will give that agent a more ‘at 
home’ feeling with a subject that is ex- 


tremely vital to all persons, firms, and 
corporations.” 
Mr. Reinhold advocated concentra- 


tion of educational effort among agents 
on the lines offering the largest com- 
mission return in relation to time and 
effort expended. He thought study of 
liability would come in that category. 
He said the agent should look behind 
the public liability forms themselves 
and discover that the hazards so cov- 
ered are created by operation of law. In 
this respect the risk differs from so- 
called “acts of God” and most of the 
hazards insured in other lines. 


Public Liability Exposure 


With respect to public liability expo- 
sures, the study course instructor em- 
phasized, there is no medium of safe- 
guard available to the property owner 
except properly arranged insurance in 
adequate amounts. There is less cle- 
ment of human control in the way of 
evasion, prevention or even limitation of 
consequences than in any other line. 
Thus an agent well-informed regarding 
the legal fundamentals involved is well- 
equipped to impress the average pros- 
pect with the need for coverage. 

The agent studying this line, said Mr. 
Reinhold, will discover that the courts 
of this country apply the old common 
law negligence theory which, applied, 
means that everyone must so conduct 
himself in his person and property as 
not to injure others and must respond 
in damages for testimony and evidence 
subject to attendant human imperfec- 
tions and subject to “artificial shading” 
in the hands of skilled counsel. Al- 


ra Mutual Takes 
Cancellable Risks 


(CONTINUED FROM PAGE 17) 


operating principally in Ohio. The 
Union Mutual continues to write com- 
mercial, monthly-pay and medical reim- 
bursement but is discontinuing special 
hospital policies. 

Judge Ronan, who presided at the 
most recent hearing, said he was in sym- 
pathy with the action of Judge Lummus 
in refusing to approve the original offer 
of the Union Mutual Life and said he 
would insist the non-cancellable policy- 
holders be taken care of definitely. 

Counsel for the insurance department 
then offered the new plan of the Union 
Mutual Life outlined above. This plan 
would take care of 36,000 of the 41,000 
policyholders of the company, it was 
pointed out. 

Counsel for the insurance department 
was asked as to what the probable as- 
sets of the company would amount to 
in case of liquidation for the benefit of 
the non-cancellable policyholders. It 
was stated to be very difficult to deter- 
mine what liquidation would produce, as 
certain taxes are now in litigation, claim 
awards are uncertain, contingent claims 
May not participate in the assets and 
claimants are preferred creditors in the 
unearned premium. 


No Payments to Lawyers 


Half a dozen counsel for certain non- 
cancellable policyholders expressed their 
Views as to a proper solution. Judge 


though it seems to be the best system 
of determining civil rights as between 
persons it nevertheless creates unpleas- 
ant exposure even to groundless and 
fraudulent suits. 

The defendant need not be directly 
responsible for negligence to be liable 
since negligence of his agents or serv- 
ants may be imputed to him. There 
also is no defense because professional 
services were being performed or the 
defendant was acting in a fiduciary ca- 
pacity. Emphasis must be placed, he 
said, on third persons who may predi- 
cate a legal action on “any set of ac- 
tivities on ovr part through which per- 
sons may be even remotely affected.” 
That, he said, “includes just about 
everything we undertake to do in work 
or recreation, even in the ownership, 
use or maintenance of our property or 
performance of activities on our behalf 
by others.” 

When these facts have 
on a prospect, Mr. 
agent will find little 
senting 


been impressed 
Reinhold said, the 
difficulty in pre- 
justification of his rates and 
rating plans and will discover a recep- 
tive attitude on the part of every alert 
( ‘lien ee 

He cautioned the agents not to re- 
strict their thinking to automobile lia- 
bility but stressed the fact that the me- 
dium of determining liability in all cases 
is a jury in a civil court guided by negli- 
gence law. He said that, exclusive of 
automobile liability, losses of this char- 
acter in a recent year were paid to- 
taling $37,000,000. Uninsured losses 
during that same year, he said. approxi- 
nated $111,000,000, indicating the a 
neld existing for this coverage. He said 
his company averages 47 non-automo- 
bile liability claims daily. 

The chief fact for agents to bear in 
mind, he said, and to present to their 
clients is that no one is immune from 
litigation based on injuries cither actual 
or fictitious claimed-to have been suf- 
fered by a third party. Agents must 
not permit themselves to become con- 
fused by the factor that misdirects the 
attitude of many assureds, a feeling that 








these cases arise infrequently. Fre- 
quency has no relation to the severity 
of the loss if it does occur. The fact 
that such instances are infrequent, how- 
ever, makes it possible, he noted, for 
the companies to give ample protection 
at negligible cost, a circumstance that 
should facilitate sales. 


Plans Being Made 
for Mid-year Rally 


(CONTINUED FROM PAGE 5) 


After conferences with officials of the 
Kansas association, he said, the mid- 
year meeting of that organization has 
been scheduled for the Broadview Hotel 
on Tuesday. Tentative plans call for a 
morning session for the entire member- 
ship, with an afternoon meeting, espe- 
cially for agents from rural sections and 
for agents not affiliated with local 
boards. 

The Kansas City Fire & Marine will 
publish a directory of the convention 
delegates. The company has furnished 
such a directory for conventions of the 
Kansas association for several years. 

Arrangements for publication of a 
daily convention reporter are being made 
by the London Assurance group through 
R. W. Bugli, advertising manager. 

For the get-together dinner, Mr. 
Henry announces that the services of 
Tom Collins of the Kansas City ‘“Jour- 
nal” have been obtained. He is well- 
known throughout the middle west as an 
after-dinner speaker of marked 
plishments. 


Conkling, Price & Webb in 
New Accident Promotion 


Conkling, Price & Webb, Chicago, an- 
nounce that in connection with the de- 
velopment of their personal accident 
business they have established a new 
personal accident department in their 
brokers’ office, 1409 Insurance’ [x- 
‘ hi inge. This department is in charge of 
*. T. Corby. He has been manager vw! 
the accident and health department for 
the eastern division of the Phoenix In- 
demnity in New York City. After re- 
ceiving his degree at Hamilton Univer- 
sity in 1930 he connected with the Royal 


accom- 
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Indemnity as accident and health claims 
investigator and adjuster. In 1935 

became identified with the London Guar- 
antee and Phoenix Indemnity as a home 
office underwriter and in 1938 he 


was 
transferred to the management of tl 
Phoenix Indemnity’s downtown office. 

The London Guarantee is soon 
bring out some new accident policies 
which will be attractive 

L. J. Carpenter, long identified wit! 
Conkling, Price & Webb, who hereto- 


tore had charge of their accident depart 
ment along with burglary insurance, wi 
confine his duties particularly to th: 
burglary and plate glass. ce his re- 
cent addition to the agency's present 
junior associates his duties have i 
creased to such an extent that it was 
found necessary to make a change in th: 
personal accident department. 


Significance of Name “Emmco” 








Due to the fact that Emmceo a: 
Emmeco Casualty of South Bend, Ind 
are becoming increasingly importan* 


factors in the 


insurance business, con- 
siderable inter 


rest has been evoked in the 
significance of the names of these com- 
panies. They are derived from. the 
initials of Attorney E. M. Morris 0: 
South Bend, who is the dominant figure 
in the Associates Investment Company 
which controls these two insurance com- 
panies as well as Motor Indemnity, t! 

third insurer in the oo 





Neblett Loses Another Point 

LOS ANGELES — Superior Judze 
Vickers, sitting in the effort of W. & 
Neblett to upset the 1936 rehabilitation o 
Pacific Mutual. Life, began the fourt? 
week of the hearing with another ruline 
that is making it more difficult for the 
plaintiff to make out a case. | udge Vick 
ers informed the plaintiff that during the 
week end the court had read the excerpt: 
of the reporters’ transcript of. the 195+ 
proceedings, which the plaintiff is en- 
deavoring to get into evidence, and that. 
because of what the court found therein 


would shift the burden of proof to = 
plaintiff, thus relieving the defense of t 
necessity of fighting to keep the excerpt s 
out. 


Joseph W. jitjom prominent loca? 
agent of Indianapolis, has been reelecte: 
tor the —_ time president of the Ind:- 
anapolis Athletic Club. 








Ronan stated emphatically that he 
wished it understood that lawyers rep- 
resenting one or more policyholders 
need expect no payment from funds of 
the company or from the state. 

Justice Ronan said the moot question 
was what the non-assenting policyhold- 
ers would receive and he would not ap- 
prove any plan which did not give to 
them something definite. He was dis- 
posed to allow the taking over of the 
cancellable business by reinsurance if 
the commissioner would give him writ- 
ten assurance that Part 2 of the plan 
would be worked out, with some 
sible changes, to provide a fund for tak- 
ing care of the non-cancellable policy- 
holders, and if such plan were approved 
by 80 percent of those policyholders. 
Commissioner Lovejoy of Maine at- 
tended the hearing. 


pos- 


History of the Two Companies 


The Massachusetts Accident was 
founded in 1883 as a mutual by George 
W. McNeill and became a stock com- 
pany in 1908. G. Leonard McNeill suc- 
ceeded his father as president. Chester 
W. MeNeill is of the third generation 
of the McNeills, while the fourth gen- 
eration is represented by Walter L. 
McNeill and Clifton W. McNeill. 
The company has been operating 
in Maine, New Hampshire, Vermont, 
Massachusetts, Rhode Island, Pennsyl- 
vania, Delaware, Maryland, District of 
Columbia, Ohio, Michigan, Indiana and 
Illinois. Premiums written in the can- 
cellable field for the past six years to- 
taled for 1934, $601,346; 1935, $566,303; 
1936, $593,093; 1937, $599,592; 1938, 
$691,956; 1939, $726,335. For the past 


six months the company has been oper 
ating under the direction of Compsis- 
sioner Harrington of Massachusetts. 

The Union Mutual Life is now in 
92nd vear of operation. It was 
ized as an old-line legal reserve 
pany and was among the first to adopt 
the 3 percent net level premium basis 
of computing legal reserves. It is now 
one of about 40 companies in the United 
States to operate on this basis, the most 
stringent of several methods permitted 
by law. In 1850 the company issued 
what is believed to be the first endow- 
ment policy ever written and it was the 
first New England company to issue 
juvenile policiés. 


its 
organ- 
cOm- 


Where Union Mutual Operates 
The Union 

necticut, 

Michigan, 


Mutual operates in Con- 
Illinois, Maine, Massachusetts, 
Missouri, New Hampshire, 
New Jersey, New York, Ohio, Pennsy!- 
vania, Rhode Island, Vermont, Virginia, 
West Virginia, Puerto Rico and Can- 
ada. It writes annuities, juvenile, sub- 
standard and all regular policy forms. 
After the death of Arthur L. Bates, 
who was president for nearly 20 years 
to August 31, 1933, Sylvan B. Phillips 
became president and immediately laid 
plans for expanding operations of the 
company. As part of this program he 
brought into the company as agency 


vice-president, Rolland E. Irish, who 
went from Chicago in 1935. Mr. Irish 
has been very active in building an 


agency force in the field and an aggres- 
sive group of home office assistants. In 
1938, when Mr. Phillips reached the re- 
tiring age, Mr. Irish was made presi- 
dent. Acquisition of the accident busi- 


ness of the 

rounds the 
Union Mutual 
plete 


Massachusetts Accident? 
program of providing 
representatives with com- 

equipment tor insuring incomes. 


out 





Special Policy on 
Coast Differs 


(CONTINUED FROM PAGE 17) 
tinctly different from the other genera! 
liability lines. For one thing the auto- 
mobile policy provides for omnibus cov- 
erage. There a variety of condi- 
tions pertaining to automobile insurance 
that do not pertain to the other liability 
coverages and in attempting to frame 
a single policy that would take care of 
both general liability and automobil 
liability, some executives say that the 
policy becon too involved and com- 
plicated. 

\ more satisfactory procedure, ther 
believe, is for the assured separately te 
take a standard automobile policy wit 
the three endorsements—fleet, hired car 
and non-ownership. The assured wou 
be just as well off so far as coverag 
is concerned with the two policies and 
the general liability form would be 
much more simply stated. 

The National Bureau deliberately re- 
frains from calling its contract on the 
coast “comprehensive.” It is called the 
“special liability policy.” There are 
exclusions and the bureau apparently 
feels that the use of the term “compre- 
hensive,’ might prove to be misleading 
and a misnomer. 
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A * DIRECTORY ° OF RESPONSIBLE 


ENDENT ADJUSTERS | 








ARIZONA 





LYLE ADJUSTMENT COM- 


PANY 
ELLIS BLDG., PHOENIX 
All Lines 
BRANCHES 
TUCSON FLAGSTAFF YUMA 


Woolworth Bidg. Masonic Bidg. 524 Orange Ave. 
Covering—-Arizona, Western New Mexico, Southern 
Utah and Imperial Valley, California 





ARKANSAS 





CENTRAL ADJUSTMENT COMPANY 


E. E. Snapp, Manager 
Suite 306 Exchange Bldg. 
Little Rock, Arkansas 


BRANCH OFFICES 
Fert Smith Office El Dorado Office 
217 First Nat Bank Bldg. 208 N. Washington 


Bank of jonesbere Bids. 





CALIFORNIA 





J. P. McHALE & CO. 


General Adjusters 
for Insurance Companies 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing 45 insurance companies— 
ines 
Since 1915 








PECKHAM & GREEN 
General Insurance Adjusters 
318 Fidelity Building, Los Angeles 
Telephone: TRinity 7671 





Spreckels Theatre Brix pete 
SAN DIEGO FRE 

Phone: Main 5138 Phone S1t05 

Professional Bidg. 4314 (7th St. 
EL CENTRO BAKERSFIELD 
Phone: 499 Phone: 653 





DIST. OF COLUMBIA 


INDIANA (Cont.) 





OHIO (Cont.) 





NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 

Representing Companies Only Since 1921 

Woodward Building, Washington, D. C. 
Mutual Building, Richmond, Va. 
Masonic Bldg., Winchester, Va. 

604 Mercantile Trust Bldg., Baltimore, Md. 
401 Wareham Bidg., Hagerstown, Md 








INDIANA ADJUSTMENT 
COMPANY 


138 . Washington Street 
NDIANAPOLIS 
AUTOMOBILE AND CASUALTY 
Resident He + at 
Wayne, Terre ate In- 
Richmond and Louis- 
» MY. 





ILLINOIS 


HERMON N. GEORGE 
ATTORNEY AND ADJUSTER 
For the Insurance Companies 
ievertioniny. Appraisals, Adjustments, Legal Opin- 
» Trial Practice in een, State and Federal 


23 Tears etn 


714-715-716 MAHONING erty BLDG. 
YOUNGSTOWN, OHIO 


Phones: Office 66540, 74165. Night Phone 21289 








WILSON S. LEVENS 
& CO. 


ADJUSTERS — ALL LINES 
Insurance Exchange Bldg. Chicago 


EUGENE McINTYRE 


Adjustment Co. 
All Lines of Automobile, Casualty and 
Inland Marine. 
Eight East Market Street 
Indianapolis 
Branch Offices: Muncie, Ind., and 
Terre Haute, Ind. 


OKLAHOMA 

















PHONE HARRISON 82380 
THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Adjusters 


All Lines 


rE th. e 


Ex bit 
175 W. Jackson Bivd. 
Chicago 





Foley Adjustment Bureau 
ADJUSTERS Phone 4-1186 
Northern Indiana — Southern Michigan 


Fire, Automobile, Casualty, Compensation 
Inland Marine 


215-218 Christman Bldg. South Bend, Ind. 





H. C. SEITZ 


ADJUSTER 


Fire, Inland Marine, Automobile 
Mercantile Building 


Phone 7-3318 Oklahoma City, Okla. 





OREGON 











KANSAS 








A. B. Litow—B. L Hayman—A. M. LeRiane 


JOSEPH RICE & CO. 


@56 Insurance Exchange Building 
Chicago 





Tharp Adjusting Co. 
Office Phone 3-5611 Res. Phone 3-2538 
Kansas—Northern Oklahoma 
Automobile—Casualty— 
Compensation 
204 Fourth National Bank Bldg. 
Wichita, Kansas 


E. L. McDOUGAL 
& ASSOCIATES 
1431-37 American Bank Bldg. 
Portland, Oregon 
Night phone Garheld #751 

ice phone Beacon 5176 





TENNESSEE 

















643 SOUTH OLIVE st. 


LOS ANGELES 
1) BRANCH OFFICES IN CALIF 
SPECIAL INVESTIGATIONS 


+ Adjustments - REPOSSESSIONS 


PROPERLY LICENSED. BONDED AND INSURED 











F. E. Tidwell & Company 
639 So. Spring Street 
Los Angeles, Calif. 
Trinity 0644 
ge ay and Adjustments for the companies 


y. Los Angeles and Southern California, Casualty, 
Automobile, Fire and Inland Marine. 





WAGNER & GLIDDEN, INC. 
TOPLIS & HARDING, INC. 


INSURANCE ADJUSTMENTS 
ALL LINES 
Chieago 


New York 
Los Angeles Detroit 
and 
Offices Throughout the World 


MARYLAND 











Established 1899 
WHITNEY & MILLER 
ADJUSTMENTS 


175 W. Jackson Blvd. CHICAGO 


NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only Since 1921 
a Oe anew Trust 8 a 
Mutual Building, Richmond, Va. 
Masonic Bldg., Winchester, Vz. 
401 Wareham Bidg.—Hagerstown, Md. 





MICHIGAN 


Raymond R. Ramsey 
Volunteer Bldg. 


CHATTANOOGA 
Fire, Tornado and Inland Marine... Publie 
Liability . . . Property Damage . . . Amtome- 


bile, Fire, Theft, and Collision . . . Serving 
Tennessee, North Georgia and North Alebame 








SAM D. RHEM, JR. 


Attorney and Insurance Adjuster 


Facilities for handling all types of claims 
in Western Tennessee, Eastern Arkansas 
and Northern Mississippi. 
Columbian Mutual Tower 
Memphis, Tennessee 

















W. E. GRIFFITH & SON 
332 Pine Street, San Francisco 
Insurance Claims Adjusters 


Oakland Office: San Jose Office: 
1736 Franklin 246 South First St. 


PEORIA 


Angus B. Ferdinand 
BONDED 
1046 Jefferson Bldg. 
Oldest and Most Reliable 
All Lines 


ROBERT P. SCHOLTE 
Houseman Bldg. 
Grand Rapids, Mich. 


Investigating, adjusting insurance claims, 
companies only, in and around Grand Rapids. 





Correspondents all nearby cities. 


UTAH 








MISSOURI 


UTAH INSURANCE ADJUSTMENT 


1203 Continental Bank Bldg 
Salt Lake City, Utah 
D. R. Parkinson, Mgr. 
Office Tel.—Wasatch 2109 
Home Tel.—Hyland 2943 
Complete claims service, 
ualty—burglary—compensataion—fidelity—surety. 
Representing insurance =. enly. 
DAY AND NIGHT SERVICE 

















W. C. NICOLL & SON 


ADJUSTER 
Fire Losses—Inland Marine 


Phones: 24 hour Service 
San Francisco 
114 Sansome St. Oakland , 
Sutter 4884 Higate 2233 





COLORADO 





HENKEL ADJUSTMENT CO. 


Fire, Automobile, Marine and 
Casualty 
17 Years’ Experience in Loss Adjustments 
Telephones: Main 5310, Main 5319 


Suite 660, Gas and Electric Bldg. 
enver, Colo. 





CONNECTICUT 











ADJUSTMENT SERVICE COMPANY, INC. 


of Connecticut 
Investigations, Adjustments, Inspections 
Complete Safety Engineering Service 
24 Hour Service for Every Kind of 
Insurance 
Come National Bank Blidg., 
rtford, Connecticut 
Phone Hartford 6-2222 














CLARENCE W. HEYL 
6th Floor Central National Bank Building 
Peoria, Illinois 


Investigations and adjustments in all insur- 
ance lines. 
Representing thirty leading companies 
Phones—Office 8184 
Night 4-205i, 2-2251, 5027 





Southeastern Missouri 
Southern Illinois 
Northern Arkansas 


E. V. Cole 


1617 Broadway, P. O, Box 104 
Cape Girardeau, Mo. 


VIRGINIA 














NEBRASKA 


NICHOLS COMPANY | 


INSURANCE ADJUSTMENTS 
Representing Companies Only 7 1921 
Mutual Building, Richmond, Va. 
Masonic Bldg., Winchester, Va. 

@04 Mercantile Trust Bidg., Baltimore, Mé@ 
Woodward Building, Washington, D. Cc 
401 Wareham Bldg., Hagerstown, Md. 





WASHINGTON 








J. L. FOSTER 


314 First National Bank Building 
Springfield, Illinois 
Fire - Automobile - 


Casualty 





J.H. BALL 
Independent Adjusting and Inspection Office 
FIRE—Tornado Automobile—Casualty 


A Complete Service for Insurance Companies. 
Twenty Years of Satisfactory Service. 
GRAND ISLAND, NEBRASKA 
P. O. Box 815 
Residence Phone 1873_Office Phone 404 








INDIANA 


OHIO 


WILKINS & MILOT 


INSURANCE ADJUSTERS 
Fire—Automobile—Casualty—Inland Marine 
Insurance Building, Second & Madison 
Seattle 
ELiot 0600 
John A. Milot 
Member Washington State Bar Association 





WEST VIRGINIA 








CENTRAL ADJUST - COMPANY 


Consolidated Bidg. Indianapolis, Ind. 
John T. Hume, Jr., V. P. & Gen. Mgr. 
BRANCHES: 


EVANSVILLE HAMMOND 
a4 a Net Bank Bids. 407 Lioyd Bidg. 
RT WAYNE SOUTH BEND 


50° Lineoin Tower 711 Odd Fellows Bide. 
All Lines: Specialising in Automobile, Inland 
Marine and Fire. 














CLINTON B. DOWNS 


Attorney and Adjuster 
for Insurance Companies 
Ph es: { pence: Main 2243 
jones: ) Res.: University 7916 
3906 Carew Tower 
CINCINNATI, OHIO 








Servicing Southern Ohio. Indiana and Northern 
Kentucky 


JOHN C. WYCKOFF CO. 

INSURANCE AO RUSTMERTS 

MAIN OFFICE FAIRMONT, A. 

BLUEFIELD, W. VA. CLABESBURG. w. WA. 
Peery Building Gof Butiding 

HUNTINGTON, W. VA. WHEELING va. 

Chesspeake & Ohio Bldg. Wheeling Bent “and 


Trust Building 
CHARLESTON, VA. 
—_ Valley Butiding 
RKERSBURG, A 





ACen Trust Butlding 7 
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Small Town Agents Talk at 
Minn. Casualty Round Table 


MINNEAPOLIS — Three local 
agents in the smaller cities of Minnesota 
will take part in a round table discus- 
sion on casualty insurance at the mid- 
year meeting of Minnesota Association 
of Insurance Agents here March 7-8. 

J. M. Hannaford, Jr., general chair- 
man, announced that the entire Friday 
morning session will be devoted to cas- 
ualty insurance with Ward Senn, Minne- 
apolis local agent, presiding. The topic 
will be “Practical Application of 
manship to Casualty Insurance.” 
agents participating will be 
vius, Winona; Brad Strom, 
O. F. Weckerling, 


Sales- 
t 1 
Local 
Ne- 


va 
and 


Blake 
Jackson, 
Chisholm. 


B. H. Ridder, who is the publisher 
of the St. Paul “Dispatch-Pioneer 
Press,” will speak at the March 8 lunch- 
eon given by the Surety Association of 
Minnesota on “Personalities in tl 
Present German Government.” 

A reception committee of 35 has been 
appointed. It will be headed by R. A. 
Thompson, Minneapolis, and includes 
the 14 district chairmen and presidents 


of local and regional boards. 


Membership Drive In High 


The membership drive under L. D. 
Engberg, St. Paul, reached its high.spot 
this week when membership leaders in 
the various districts made personal calls 
as a followup to letters that have gone 
out in recent weeks. Joseph Roche, 
chairman of the district surrounding 


turned in 14 new members 
and Mr. Engberg is confident that the 
campaign will net at least 50 members 
Insurance Director Palmer of Illinois, 
who will speak at the annual dinner of 
the Insurance Club of Minneapolis the 
evening of March 7, will have as his 
subject “Little Men Upon the Stair.” 


Minneapolis, 


Michigan to Enforce Tax 
on Agents’ Supplies 
LANSING, MICH.—Insu 


panies licensed in Michigan are at- 
fected by the decision of the board of 
tax administration to enforce the pen- 
alty provisions of the use tax law. This 


ance coni- 





penalty amounts to 25 percent of the 
accrued tax. 
The taxable items for non-Michigan 


insurance companies are the office sup- 
plies, policy forms, and other such items 
furnished to agents which come under 
the provisions of the statute which sets 
up a 3 percent levy on all goods brought 
into Michigan from other states for use 
here but which have not paid a 3 per- 
cent sales tax. If a sales levy of a 
smaller amount has been collected in the 
state from which the goods were 
brought, the amount owed the Michigan 
tax board is the differential between ‘the 
tax paid and 3 percent. 

The board sometime ago issued a rul- 
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ing holding the companies subject to the 
tax but granted them the privilege of 
paying taxes on 30/100 of 1 percent of 
the amount of their gross premiums re- 
ceived in this state, such payments to 
be made on an annual basis. 


Livingstone and Moore 
Create Separate Services 
SPRINGFIELD, ILL. — By an 


agreement between the parties in inter- 
est, the Illinois claim and adjusting bus- 
iness that had been conducted by C. A. 
Livingstone and C, A. Moore under the 
corporate title of Associated Adjustment 
Bureau has been terminated. Mr. Liv- 
tage who has been president of the 











yureau since its organization 10 years 
ago, will retai in charge of the home office 
at Sortmade id, while Mr. Moore will 
have cha of the offices at Decatur, 
East St. Louis, and Marion. 

Business in the pending files at 
Springfield will be handled by Mr. Liv- 
g under the new title Livingstone 
\d 1€1 while that in the 
les of the bran offices will be cared 
« * Mr. Moore, under the name C. A 
Loo & \ssociates. Mr. Moore also 
Springfield office. 

negstone has been president of 

ted Adj nt Bureau and ac- 

t n its mana nt since its organi- 
ation 10 years ago. 


Adjustment Service will 


laintain a fully equipped 








othce at the old address of the Asso- 
ated lj cnt Bureau, and with a 
statf of adjusters will give day and night 
service in claim adjustments, for com- 
panies only, in Springfield and central 
llinois, Mr. Living stone states. 


Lessons in Soy Bean Fire 
rhe Illinois 


sued a 


Inspection has 


Bureau 
bulletin citing the lessons illus- 
rated by the fire im the mill near 
Springheld, Ill, of the Illinois Soy 
Products Company. The amounts 
to about $120,000. The fire, according 
inspection bureau, emphasizes the 
danger of metal vent stacks which are 


loss 


to the 


not given ample clearance in passing 
through floors of combustible material. 
Possibly the tire could have been con- 


fined to the dryer in which it started if 
clearance from the vent stack had been 
adequate, the inspection bureau states. 

The fire was discovered on the third 
floor of building No. 1, which was of 
good brick construction. A battery of 
four and single steam heated rotary 
bean dryers were located on the second 
floor of this building. These dryers were 
vented through two metal stacks which 
extended through the third floor and 
roof. Clearance from stacks to combus- 
tible material was inadequate and the 
complete report of the Illinois Inspec- 
tion Bureau contained a recommenda- 
tion to correct that feature. The plant 
was operating on a 24-hour per day 
schedule and there were three employes 
on the premises. 


Rules on Hail Premium Notes 


LINCOLN, NEB.—Insurance Di- 
rector Smrha has directed all hail insur- 
ance companies to eliminate from their 
policies a provision that if the note 
given for the premium is not paid at 
maturity the policy would be deemed to 
have been cancelled as of date of issue. 
Further use of the provision is forbid- 
den, and all approvals of the provision 
in the past are rescinded. 

The order applies directly to assess- 
ment hail companies writing business on 
the plan whereby the premium note falls 
due in September, the end of the crop 


year, while losses are not paid until 
December, by which time all losses have 
been adjudicated. It was inserted be- 
cause of the fact that many farmers 
who have no losses never paid their 
notes, although having full protection 
during the crop growing season. When 
the Lincoln Hail failed a few years ago 
it had over 4,000 unpaid premium notes. 


Cincinnati ‘39 Loss $581,850 
CINCINNATI—Estimated or settled 
fire losses in 1939 in Cincinnati totalled 
$581,850, compared to $619,677 in 1938, 
Fire Chief Houston reports. Fires 
caused 15 deaths during the year. Of 
fires, 1,433 or 52.4 percent were 
classified as preventable. Fires caused 
by carelessly thrown matches numbered 





2,412 


817. The 12 arson convictions reached 
an all time high. 

Chief Houston said that Cincinnati 
has the most complete fire prevention 
laboratory of any department in the 
United States. In 162,185 inspections, 
nhc hazards were detected. Opening 





f a $130,000 d lrill tower and installation 
of 1 fire signal service in Eden 
Park were described as major accom 
plishments 

Cost of the department, with 660 

en ? statio and 54 pieces of fir 
equipment, Vas $1,331,087. Fire ap 
arat ed 22.557 miles and light 

e} eled 234,260 nules 


Map Second Indiana Rally 
BLOOMINGTON, IND —The sec- 


ond annual Indiana Conference on Fire 


and Casualty Insurance will be held May 
0-21 at Indiana University, according 
to joint announcement by William C. 





General Chairman of 
Convention Committee 








VICTOR G. HENRY 


Victor G. Henry of Wichita, Kan., 
president of the Wichita Insurors, and 
chairman of the general committee for 
the mid-year meeting of the National 
Association of Insurance Agents, to be 
held in his city, April 22-25, entered the 
local agency business in Wichita in 1914 
as a junior partner in the Kessler & 
Henry Investment Company, of which 
he is now owner and manager. He is 
active in the Kansas Association of In- 
surance Agents, serving as vice-presi- 
dent and chairman of its rural agents 
and membership committees. He is a 
member of the agricultural committee 
of the Wichita chamber of commerce. 
Mr. Henry has two sons, one in the 
graduate school of Kansas University, 
and the other a freshman in Wichita 
University. 


Myers, president of the Indiana Asso- 
ciation of Insurance Agents, and Dean 
A. M. Weimer of the Indiana University 
school of business. 

The conference, which will present 
courses covering current problems in fire 
and casualty insurance, will be held 
under the sponsorship of the University 
and the Indiana Association of Insur- 
ance Agents. Invitations will be issued 
to the more than 600 members of the 
association, which coincident with the 
conference will hold its regular mid-year 
meeting. The initial conference, held 
last year at the University, was attended 
by 260. 

President Myers has set a member- 
ship goal for the association of 
1940.” 


“840 in 


Little Insurance Loss in Circus 








The insurance loss as a result of a 
spectacular fire in-the winter quarters 
of the Cole Brothers Circus at Roch- 
ester, Ind., will be only about $19,000 
There was $14,000 insurance on the old 
building that was valued at $40,000. This 
was a total loss. Che insurar was 
divided among Home, nt 
Aetna Fire, Central Fire and Id Fire 
& Marine. ‘The insurance pai 
into court because a mortgag re- 
closure is in process. There was $5,006 
insurance on contents, the insured being 
the Cole Brothers Hoosi Ul is COr- 
poration divided among Hartford, Cen- 
tral Fire and St. P F. & M \p- 
parently tl ere was n i! surat 
animals. 

Che loss is blamed up faulty elec- 
trical installation. W1 vas 





discovered, some of 








opened a large double door in the yuild- 
ing that permitted the fire to commu- 
nicate into the paint department an 
cause the fire to get well out of hand 
| ia + 1 


vefore the fire department arrived. 


Western Adjustment Kansas Shifts 

J. D. Hearn, for three years staff ad- 
juster with the Wichita office of the 
Western Adjustment, and 
with the Louisville office for 


previously 


some 


years, 


has been advanced to manager of the 
Hutchinson, Kan. office succeeding 
G. R. Hanselmann, who is transferred 
to the Gary, Ind. office under Manager 
R. V. Cherry. Staff Adjusters George 
Lynch and William Hershe remain at 


Hutchinson. 


New Kansas Membership Drive 

Victor G. Henry and W. T. Newkirk, 
membership chairman of the Kansas 
Association of Insurance Agents, have 
announced another membership cam- 
paign in which field men will participate. 
- Coldwell, Commercial Union and 
*. H. Fikes, Home, are the first to make 
a honor roll. A prospect list by zones 
is to be furnished the field men by 
Secretary Wade Patton. 


Form Cherokee, Ia., Local Board 


The second new local board formed 
in Iowa since the Mason City conven- 
tion has been organized at Cherokee, 
with seven of the active agencies parti- 
cipating. Regular luncheon meetings 
will be held the first Thursday of each 
month. Officers elected were: Lee Mil- 
ler, president; Albert Hughes, Moore 
Abstract Co., vice-president; Charles D. 
Bell, secretary-treasurer. 


To Be in Wichita 100 Percent 


The Hutchinson Insurance Board of 
21 members is planning to attend the 
mid-year meeting of the National Asso- 
ciation of Insurance Agents in Wichita 
April 23-25, 100 percent, including the 
mid-year meeting of the Kansas associa- 
tion April Plans are rapidly being 
formed by the Hutchinson Board for 
entertainment of the Kansas associa- 
tion’s annual meeting in October. 























28 
Reuben Miller of the Wade Patton 
gency has been named general chair- 


ian, and has an active committee on the 


ob. President N. N. Kir e believes the 
Kansas annual convention will be out- 
standing. 
Woodley Toledo Speaker 

Donald C. Woodley of Faiconer, Dun- 


- & Picton, Toledo, discussed phases 
f the Ohio workmen’s compet nsation act 
t a meeting of the Association 

Insurance Agents. 


Toled 


Blanchard Heads 1752 Club 


LANSING, MICH.—William Blanch- 
i, Detroit, of the Pawtucket Mutual, was 


lected president of the 1752 Club of 





\lichigan, state organizati of mutual 
field men, at its annual meeting here. 
Other new officers are: \ ice- -president, 


Northwestern 
M. M. 
Mutual 


A. Lawrence, Jackson, 
Mutual Fire; secretary-treasurer, 
tHienderson, Lansing, Shelby 


Plate Glass & Casualty (re-elected) ; ex- 
cutive board members, E. F. Vickers, 
Detroit, Citizens Mutual Automobile, 
nd C. F. Tess, Manitowoc Mutual Fire. 


Comment on Marlborough Fire 
ST. PAUL—Following his appearance 

before the Hennepin county grand jury 
n connection with fire hazards in Min- 

neapolis, Commissioner Yetka of Min- 
esota told reporters he believed the dis- 
strous Marlborough fire of Jan. 3 was 
‘ incendiary origin. He said the jury 
id not question him on this fire. 


MIDWESTERN NOTES 

With 48 present, a fashion show was 
onducted at the February meeting of 
he Topeka Association of Insurance 
Women. 

More than 450 attended the annual 
party of the Detroit Insurance Women’s 
League. Carrie B. Duckworth, Boldt 
agency, is president and Clare K. Losey, 


American of N. J., was chairman for the 
event, 

T. A. Strahle of the North America, 
Cleveland, addressed Lorain count) 


agents at Elyria on “Inland Marine Pro- 
duction.” 

T. R. Mowry of Cleveland has become 
manager of the R. H. King agency, 
Mansfeld, O. He formerly was special 
igent of the Aetna Casualty. Mr. King 
died recently. His widow will retain an 
interest in the agencv and their son will 
be associated with it. 

Floyd C. Watts, with the former A. J. 
Verran & Co. agency, Des Moines, for 
eight years, is now with the L. E. Ellis 
agency. The Verran agency was merged 
with the Witmer-Kaufman-Evans 
uwency recently 

A meeting of the 1752 Club of Iowa 
is being held at noon, March 2 in Des 
Moines to discuss questions concerning 
the formulation of new bylaws. Bryan 
Connell is chairman of the bylaws com- 
mittee. 

Frank Doll 

the late Will H. 


has purchased the agency 
Jackson, Avoca, Ia, 
The Logan, Ia, agency of Louis 
Thomas, who died last December, has 
een purchased by C. L. Strong & Sons, 
ilso of Logan. 


The Twin Cities agency of the Feder- 
ated Hardware Mutuals held its quar- 
terly conference in St. Paul. 
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COAST 


G. M. Dealers Are 
Licensed in Oregon 





PORTLAND, ORE.—Licensing of 
more than 100 General Motors auto- 


mobile dealers in Oregon to represent 
the General Motors owned Motors In- 
surance Corporation and to issue fire, 
theft and collision policies on financed 
automobiles only, has been announced 
by the Oregon insurance department. 
William Leary, deputy commissioner, 
stated that apparently Commissioner 
Karle had, after much deliberation, con- 
cluded to issue the licenses on this re- 
stricted basis in an effort to prevent 
these automobile dealers from openly 
competing with full-time agents in the 
solicitation of other lines. 

The Oregon Insurance Agents Asso- 
ciation and the Portland Exchange have 
waged a bitter fight against the licens- 
ing of the dealers to represent this com- 
pany since the intention of GM_ inter- 
ests in this direction became known last 
fall. The commissioner’s action in 
granting even restricted licenses meets 
with marked disfavor among the organ- 
ized agents. Possible retaliatory action 
by the agency groups is not known at 
present, particularly as the situation is 
further complicated by the fact that 
Commissioner Earle terminates his ap- 
pointment March 1 and is succeeded by 
Seth B. Thompson. 


Mansfield Elected 


Portland President 


PORTLAND, ORE.—C. A. Mans- 
field was elected president of the Port- 
land Exchange following the 20th anni- 
versary meeting. I. W. Clark was named 
vice-president; C. T. Potter, secretary, 
and C. C. Coffee, treasurer. 

Retiring President F. R. Brennan re- 
ported progress during the past vear. 

Russell Lawrence, John H. Rankin, 
Mr. Coffee, Ivan W. Clark, and Tom 
Leonard were named trustees. 

A motion was offered by G. R. Mer- 
riam that the incoming officers imme- 
diately appoint a legislative committee 
which can thereby function in advance 
of the opening of the next legislative 
session. 

John A. Bunting, Oregon 
agent Crum & Forster group, 


special 
stressed 


the need for utilization of available sales 
aids. 
Commissioner Thompson spoke, 


thanking the insurance interests for the 
many expressions of confidence in his 
appointment. 

Dividend checks were distributed 
amounting to about $7.50 per member, 
representing the excess over expenses 
of commission income to the exchange 
on public property insurance it handles. 





Fred Spear Returns to Los Angeles 


Fred A. Spear, president of the Spear 
& Co. general agency, has returned to 
los Angeles after attending the annual 
meeting of the Ohio Farmers Agents 
Association at LeRoy, O., and after 
ne a visit to New York City and 
Buffalo. Spear & Co. is general agent 
for Ohio Farmers and for Buffalo. 
Sidney Kennedy, president of the Buf- 
falo, is now en route to the Pacific 
Coast by way of Vancouver. He in- 
tends to spend about two weeks at the 
Spear & Co. office in Los Angeles. 


Advocates All-Lines Coverages 


LOS ANGELES—At the monthly 
dinner of the Insurance Exchange of 
Los Angeles, with 150 in attendance, 
Don Randall of E. B. Randall & Sons. 
one of the largest producers of personal 
property floater insurance in the city. 
reviewed the history of that line and 
told how he handles the business. 

He advocated broadening all lines of 


coverage, so that when the insured gets 
his policy he will know that he is com- 
pletely protected. He would include 
residences, liability lines, compensation, 
automobile lines, life and accident and 
health in his broader policies. He de- 
clared they would better protect the 
public, would increase premium income 
and reduce expenses and costs. 

W. E. Welsh of Pasadena, past presi- 
dent ‘California Association of Insurance 


Agents, advocated adherence to the 
“guiding principles” of the state associa- 
tion. 


Tell of Profit Motive Institute 


LOS ANGELES—President Harold 
G. McGee of the Profit Motive Institute 
addressed the Associated Agents com- 
mittee in Beverly Hills on its work. 
Manager H. W. Holmes of the Insur- 
ance Exchange of Los Angeles spoke in 
Santa Monica on the subject, and R. E. 
Battles, director of the exchange, spoke 
before the South Bay Agents Associa- 
tion at Redondo Beach. 

President McGee is scheduled to ad- 
dress a joint meeting of Glendale and 
Burbank business and insurance men in 
the latter city Feb. 29. 


Firemen’s Group Has ‘Open House’ 


SAN FRANCISCO—More than 1,500 
company men, brokers, agents and pol- 
icyholders visited the modernized Pacific 
Coast department offices of the Fire- 
men’s group for its “open house.” Vice- 
president Fred W. Sullivan and his staff 
acted as hosts and guides. The new 
offices, said to be the largest insurance 
departmental headquarters in San Fran- 
cisco, occupy more than 25,000 square 
feet and have been entirely remodeled. 


Discuss Insurable Values 


E. P. Marshall, founder of the Mar- 
shall-Stevens Valuation Service of Los 
Angeles, discussed insurable values be- 
fore the Fire Underwriters Forum of 
San Francisco. He brought out some of 
the factors that must’ be considered 
under present day conditions. 


Martin Explains Fundamentals 
SAN FRANCISCO—J. H. Martin, 
assistant manager Standard Forms Bu- 
reau, explained the fundamentals and 
operations of fire insurance to students 
in the insurance class of San Francisco 
Junior College. He also discussed fire 
insurance fundamentals before the San 
Francisco Insurance Women’s League. 


Long and Cothran on Coast 

PORTLAND, ORE.—George C. 
Long, Jr., president, and Perrin C. 
‘Cothran, vice president of Phoenix of 
Hartford, spent a week-end in Port- 
land, as guests of G. L. Dutton, Oregon 
field representative. 


Praise Commissioner Sullivan 


OLYMPIA, WASH.—The Thurston 
county grand jury has given high praise 
to Commissioner Sullivan on the con- 
duct of his department in a report on 
several complaints filed against the state 
insurance department which were found 
to be without basis. 


Pierce Convention Chairman 


LOS ANGELES — Willson Pierce, 
Jr., of Pierce & Seibert has been ap- 
pointed chairman of the general com- 
mittee of the Insurance Exchange of 
Los Angeles that will handle the details 
of arranging for and entertaining the 
California Association of Insurance 
Agents when it meets here in the fall. 


Mark W. Washburn of EI! Centro, 
Cal., was awarded the 25-year service 
medal of the Home of New York. The 
presentation was in charge of Manager 
Sim Wherry of the Los Angeles branch 
office and other officials from the Pacific 
Coast headquarters in San Francisco. 

H. E. Noel has been appointed Mis- 
soula, Mont. manager for Fire Com- 
panies Adjustment Bureau. 


SOUTH 





Virginia Agents 
Back License Bill 


RICHMOND — Sponsored by the 
Virginia Association of Insurance 
Agents, an agency qualification bill has 
been introduced in the assembly. The 
measure offered in the house and known 
as H.B. 412 provides for the licensing 
of agents except life, title and ocean ma- 
rine and requires that they shall be ac- 
tively engaged in the insurance business. 
This shall be taken to mean, the bill 
provides, that during or preceding the 
application for a license the agent shall 
have written or placed a total volume of 
premiums on insurance for others 
greater than the total volume which the 
applicant shall have written or placed 
upon his own property or upon property 
or risk of his employer or beth or upon 
the property or risk in connection with 
his employer. 

The bill was before the insurance and 
banking committee this week. As the as- 
sembly will adjourn March 10, the Dill 
will have to be expedited to run the 
gauntlet of both branches of the body. 

Another bill sponsored by the associa- 
tion and introduced the same day known 
as H.B. 411 would penalize licensed non- 
resident brokers for placing business in 
Virginia property in non- -admitted com- 
panies subjecting them to a fine as well 
as a suspension or revocation of license, 
This measure is also before the insur- 
ance banking committee. 





Texas Premiums Reduced 
$3,026,976 by Rate Credits 


AUSTIN, TEX.—Revisions of fire 
insurance rate credits and penalties just 
completed by Fire Commissioner Hall, 
are calculated to reduce premiums a net 
of $3,026,973 for the year starting 
March 1. The credits total $3,159,370 
while the penalties will be $132,397. De- 
tailed figures follow: 








cr —-Credits ~~ co Penalties 
No. of No. 0 
Pet. Cities Amount Pct. Cities ai 
25 312 $1,588,997 ar Ae 
20 60 863,181 “ 
1h 58 580,812 15 53 $95,413 
10 59 134,904 10 12 15,770 
27 40,931 5 22 19,587 





Marlboro Co., S. C., Agents 
Organize Local Board 


The agents of Marlboro county, S. C., 
have organized the Marlboro County 
Association of Insurance Agents, in- 
cluding the towns of Bennettsville, Clio 
and McColl. The following officers were 
elected: H. P. Midgley, Bennettsville, 
president; George Chandler, Clio, vice- 
president; O. C. Covington, Bennetts- 
ville, secretary-treasurer. The executive 
committee includes Mrs. L. L. McLau- 
rin, McColl; Roy Townsend, Miss Alex- 
ina Evans, F, E. Brigman, W. S. Stev- 
ens, W. M. Newton, and E. C. 
Breeden, Bennettsville, and P. H. Lips- 
comb, Clio. The board will meet on the 
second Tuesday of each month. 

The group is already laying plans for 
work in connection with accident pre- 
vention, fire prevention, and clean-up 
weeks. The agents hope to have a meet- 
ing of all the agents of that section of 
South Carolina within the next month 
or so. 

W. M. Newton, mayor and _ local 
agent of Bennettsville, is in charge o! 
membership and organization work in 
Chesterfield, Dillon, and Marlboro coun- 
ties. This is the second county boar 
formed in Mr. Newton’s district—the 
Darlington County Board having been 


organized in November. C. Penick, 
of Columbia, North America, has as- 


sisted Mr. Newton in this work. 


N. C. Will License Minors 


Commissioner Boney of North Caro- 
lina announces that hereafter the de- 
partment will issue agency licenses t 


q 
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linors if the company applying for 
in his behalf agrees to become 
esponsible for his contractual relations 
vith policyholders. The signature of 
the officer of the company applied to the 
license of the minor will be the com- 
pany s acceptance of this obligation and 
he company will be estopped from rais- 
ng any issue with respect to a minor's 
limited contractual powers. In the past 
the department has rejected applications 
tor license for those under 21 but in 
recent months it has ee several 

plications for applicants who have not 
quite attained their majority but who 
are otherwise well qualified 


license 


Discuss San Antonio School Plan 


SAN ANTONIO, TEX. — The San 
Antonio Insurance Exchange held a 
brief discussion of the San Antonio 


school situation and the plan of the 
school board to take out coverage on 
part of the school properties providing 
tor a $50,000 deductible on each loss. 


resident W. E. Fitch asked for an ex- 
pression of views as to the course the 
xchange had followed in the 


handling 


matter. Those present were almost 

nimous in their endorsement. It has 
been reported that a certain large gen- 
eral agency has indicated that it is will- 
ing to reinsure the risk for the company 


vriting the coverage which pr 
the $50,000 deductible. S 
announcement of approval of 
he $50,000 deductible by the Texas de- 


partment, 


vides for 
So far there | 


peen no 


J. M. Lester Assistant Manager 


James M. Lester has beer ippointed 
assistant manager of the Arkansas Fire 
Prevention Bureau at Little Rock. He 


has been chief auditor and has been in 
active charge of the audit division 
the bureau since it was established in 
1920. He will continue to supervise the 
division of audits and will al 
other responsibilities. Mr. pe 
with the Arkansas bureau fro1 the 
Southeastern Underwriters Association 
at Atlanta where he was connected wit! 
the audit department. 








Agents Give Projector to Schools 
BIRMINGHAM, ALA—I Birm- 


gham Association of Insurance Agents 
in the interest of safety education has 
presented a $450 movie sound 
to the Birmingham city schools, to s! 
accident prevention films in the schools. 
rhe presentation was made by A. A, 
\dams, Jr., president of the association 

Coverage on the city schools was re- 
cently renewed for three years with the 
stock cot npanies 
ingham ° 





projector 


LlOW 


doing business in Birm- 


Expect New La. Appointment 


NEW ORLEANS—Nomination of 
Sam Jones for governor of Lou- 
isiana, tantamont to election, will result 
in important changes in state offices. 
It is expected that new members of the 
Louisiana insurance commission and 
Louisiana Casualty & Surety Rating 


Commission will be named. 


Georgia Membership Now 294 


Recent additional members give the 
Georgia Association of Insurance Agents 
a total membership of 294, according to 
Secretary-Treasurer Irwin Wootton 


Give Chattanooga Sales Course 
CHATTANOOGA, TENN. — Sales- 
manship classes for casualty and fire 
men began at the Chattanooga Voca- 
tional School Monday with a large en- 
rollment. They are sponsored by the 
Chattanooga ee Exchange, with 
William Keese, Jr., J. W. Oliphant and 
Herbert Spe ae 2 charge as members 
of the ae s educational committee. 
Physical examination of prospective 
employes was advocated by Dr. W. J. 
Sheridan in a talk before the Chatta- 
nooga Exchange. Examination of large 
sroups of industrial employes has re- 
vealed that from 2 to 4 percent of those 
examined have syphilis and that in the 
routine examination not more than 100 


ANAL UNDERWRITER. 


Manager of New Replenal 
Office at Nashville 








H. [D. Forrester has been appointed 
manager of the new regional office of 
Royal-Live rpool at Nashville -lereto 
fore he has been assistant manager. He 
went with Liverpool & London & Gh Ie 
in 1915. He was stationed at the soutl 


ern department at New Orleans fo 
seven years. Then he was in the Ten- 
nessee tield, first as special agent and 
then as state agent in the western part 
of the state. 

out of 1,000 employes would be found 
to be unacceptable for employment and 


that a large 
employed by 
cial 


of these may be 
placement in 


percentage 
special 


said. 


SI - 
pe 


jobs, he 


South Carolina Hail Conference 


Agents from Sumter, Lee, Kershaw, 
Clarendon, Darlington and Florence, 
S. C., met with the Field Men’s Confer 


ence in Sumter, S. C., to discuss hail 
insurance. About 35 local agents and 
$0 field men were in attendance. A. M. 


Braswell of the Rain & Hail Insurance 
Bureau led the discussions. 


‘The Greenville (S. C.) Association of 
Insurance Agents conc luded a success- 
ful series of six lectures with an average 
attendance of 55. James Woodside and 
Hugh Avent were awarded prizes for 
highest grades. Ed Hart, president of 
the association, conducted the school. 

Hugh G. Sloan of the Sloan & Co. 
general agency, San Antonio, Tex., was 
married to Miss Martha Burk of Corsi- 


EAST 


Pittsburgh Insurance School 
Is Drawing to Close 


The school sponsored by the Insur- 
ance Club of Pittsburgh, enters its final 
phase in March with final examinations 
scheduled for April 11. 

The schedule follows: 

March 4 and 7—Theory of Rate Mak- 
ing; casualty, Frank S. Kauffman, Trav- 
elers; fire, W. Kaye Estep, secretary Al- 
legheny County Board. 

March 11 and 14 
Charles H. Bokman, 
Amsterdam Casualty. 

March 18—‘“Insurance From 
Client’s Viewpoint,” J. G. McCaw, insur- 
ance manager, Freedom Oil Works 
Company. “Company Statements and 
Accounts,” W. <A. Strouss, assistant 
treasurer, National Union Fire. 

March 20—“The Law and the 





—‘Production,” 
manager New 


the 


Insur- 


ance Agents,” Andrew W. Pardew. 
March 26 and 28—“The Insurance 


Agents at Work,” Ray A. Tucker, 
Tucker & Johnston; and Albert E. Me- 
Closkey. 

April 1, 
of Life 
general 


4 and 8—‘The Fundamentals 
Insurance,” Robert N. Waddell, 
agent ‘Connecticut Mutual Lite. 


Form New Inter-County Board 
GROVE CITY, PA—Agents irom 
Mercer, Crawford and Venango counties 
completed organization of the Inte: 
County Insurance Agents Association 
at a meeting here attended by 30 agents 
In the absence of President |. E. 
Burns, A. J. Petrini presided. Speakers 


included Walter Bell, America Fors 
special agent, Pittsburgh, on “The Met 
ace of the Cooperatives”; Ray Thomas 
Pittsburgh, vice-president, and Frank D 
Moses, Harrisburg, secretary Vennsyl 
vamia Association of Insurance Agents 
3uffalo Fire Loss $400,000 
BUFFALO Preliminary estimates 
place the loss on the building of the 
General Mills, burned here 10 davs ax 
at about $400,000, with insurance it 
volved of $1,700,000. The contents we 


written under an Interstate 
Board Form. While the 


Underwriters 
building 


Was 
being fireproofed it had not been com 
pleted when the fire broke out. nor was 
the sprinkler system in working order 
The work of the fire department was 


efficient, and doubtless could bave pre 
vented serious loss, had the alarm |} 
turned in promptly. 


New Jersey Women’s Muster 


The Insurance Women of New Jersey 


celebrated its second birthday anni- 
versary at Newark with more than 50 
members present. Miss Ada V. Doyk 


presided as president. 
man Thelma Fleming 


Program Chair- 
introduced the 


speakers, G. F. Kline, assistant super 
intendent of rating in the National 
Bureau of Casualty & Surety Under- 


WHY PAY FOR NOISE? 


When you buy an ordinary typewriter you pay for a buns 
promotes errors and 
If typewriters had been made 
noiseless from the beginning would you go out and buy a 
noisy machine? Certainly not! Then when it is no longer 
necessary to buy noise with a typewriter why suffer this 
annoyance. The quiet of the Remington Noiseless is one of 
the greatest contributions to modern business comfort and 


dle of noise. Noise that frays nerves, 
prevents clear thinking. 


efficiency. 


writers, who gave a talk on workmen's 
compensation, and E. H. O’Connor 
assistant secretary Bankers Indemnity 
and president of the Newark Accident 
& Health Club, who spoke on “Accident 
& Health Insurance: What It Is and 
Vhat It Means.” A number of th 
members will attend the mid-year 
ing of the New Jersey Association o 
Underwriters to be held in Newark 
Ruth Barter, vice-president, the 
birthday anniversary address. 


N. Y. Agents Ask Field Men’s Aid 
Cr. A. Sharpe and F. L. 
ot Rochester, spoke to 
Field Club at its weekly 
Mr. Sharpe, who is executive 
president of the New York State Ass 
ciation of Local Agents, and Mr. Greeno 
national councillor, both urged the field 
ne aid in the campaign to be waged 
in March to increase the membership of 
the agents’ association. 
It is ] next 


meet 


made 


Greeno, bot! 
the Syracus« 
luncheon 


is hoped add at 


month to 


least 500 new members to the associa- 
tion which, if accomplished, would giv 
New York state the largest number o 
members of any state in the National 


association. 


Two New Rhode Island Laws 


Rhode Island 
law requiring foreign insuran 

companies, operating in Rhode Island. 
to appoint the director of business regu- 
lation as attorney for service 
insurer shall make no such ap- 
ointment, the issuance or delivery of 

wolicy on account of a Rhode Island 


"rY 
the 


passed a 


legislature has 


of process 
it an 


‘isk shall be equivalent to such appomt- 

If an insurer shall make insurance 
without complying with the provisions, 
the contract shall be valid but every 
person acting within Rhode Island as 
agent for that company shall be fined 
not less than $300 nor more than $1.000, 
and the insurance company shall have 


' . 
} i 

no right of action in the Rhode Island 
courts on any contract that it issues. 


Another bill has been enacted amend- 









PS 


This new Remington Noiseless will do everything demanded 


of a typewriter not merely better, but QUIETLY. 


In the 


General Office, the Stenographic Department, the Private 
Office, thinking and working are best done in quiet... 
and it is here that there is no substitute for the Remington 
Noiseless. For correspondence of the better sort, for match- 
less printwork, for manifolding and stencils par excellence, 
this Remington has won the title of “The World's finest 


writing machine.” 
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ing the insurance broker’s license law. 
It provides for the licensing of non- 
resident brokers upon payment of a fee 
of $10 to do business with licensed com- 
panies and agents in Rhode Island. The 
broker must post a $1,000 surety bond 
with the general treasurer, There is a 
reciprocal provision, providing for a 
higher license fee for residents of those 
states that would charge a higher fee 
for a Rhode Island resident seeking a 
non-resident license. 


N. J. Speakers Club Elects 

NEWARK—At a meeting of the In- 
surance Speakers Club sponsored by the 
Essex County Insurance Agents Asso- 
ciation the following officers were 
elected: Angela Bittman, president; 
Henry Furlong, vice-president; Theo- 
dore Roller, secretary; John J. Brown, 
treasurer. The club has a large mem- 
bership, which is increasing at each 
meeting. 


New England Loss Light 

NEW YORK-—Surprisingly few 
under extended coverage 
been received by fire 
result of the 
sections of 
10 days 





losses con- 
com- 
severe storms 
New England 
and such claims 


ve been filed are for comparatively 


tracts have 





1i@s aS a 
that visited 


during the past 





small amounts. 


Young Agency Celebrates 35th 
SYRACUSE, N.. ¥. The 35th an- 
niversary of the George Young agency 
was officially observed at a dinner. Es- 
tablished by Young who died in 
1934, the agency is now in charge of the 
tounder’s Albert and Carl. Carl 
Young is a former pre sident of the Syra- 
cuse Exchange, and has served several 
times as chairmai r the entertainment 
committee for the annual convention of 


George 





sons, 





the New York State-Association of Lo- 
cal Agents. 
A special anniversary folder tells how 


Youn first M rote po ylicies in 
longhand ek 3 then delivered them on a 
bicycle. There are more than 2,200 cus- 


tomers on the books. 


George 





agenc y 5 


Plan Maryland Regional Meeting 
The first 

Maryland 

\gents 


regional meeting of the 
Association of Insurance 
will be held at Frederick, 
March 1. The meeting is being arranged 
by J. V. Coblentz of Frederick, vice- 
president for the second district. 
President Joseph D. Lazenby of 
Annapolis, P. D. Bowen, R. G. Bittle 
and F. A. Roloson of Baltimore and 
J. Edward Cochran of Hagerstown, will 
attend the meeting. 


CANADIAN 


Foreign Exchange 
Plan Explained 


MONTREAL—tThe program of the 
Foreign Exchange Control Board, the 
Canadian war supervisory body, for the 
control of transactions of both Cana- 
dian and foreign fire and casualty com- 
panies, was outlined before the Insur- 
ance Institute of Montreal by A. M. 
Campbell of the board. Since the do- 
minion law requires British and foreign 
companies to keep on deposit with Ca- 
nadian trustees securities equivalent to 
liabilities in Canada, the Canadian 
branches of these companies in reality 
are operating as domestic companies. 
The Foreign Exchange Control Board 
has recognized this position and has 
ruled that so far as Canadian business is 
concerned a British or foreign company 
will be deemed to be a resident of Can- 
ada and its funds on deposit for its 
Canadian business may be handled simi- 
lar to that of a purely Canadian com- 
pany. On the remainder of the business 
the foreign company will be deemed a 
non-resident. To clarify this positien all 
chartered banks acting as authorized 





dealers for the Foreign Exchange Con- 
trol Board have been instructed to ap- 
prove the bank accounts of British and 
foreign companies as resident accounts. 
All payments arising from the business 
of the Canadian branch are paid to the 
approved resident bank account, which 
includes not only premiums but security 
proceeds. 


Can Withdraw Profits 


When foreign companies wish to with- 
draw profits from Canada, the board 
will grant a permit for conversion of 
such profits into foreign exchange at the 
official rate at the date of conversion. 
Permits will be granted for the substi- 
tution of securities on deposit. 

The Canadian companies are treated 
in a similar fashion, their Canadian 
business being treated as resident busi- 
ness while their foreign business as non- 
resident. 

It is required that all contracts on 
Canadian risks issued by companies 
transacting business in Canada must 
provide for the payment of premiums in 
Canadian dollars only and may not 
provide for the payment in foreign cur- 


rency. While the contract may not be 
written in foreign exchange, there are 
certain circumstances under which the - 
board will sell foreign exchange for 
payment of claims. Contracts now in 
force providing for payment in foreign 


currency can Pox Boos but must be re- 
newed on the Canadian dollar 


basis. 
Continue Reinsurance Agreements 
arrangements are being 
continued, according to Mr. Campbell. 
Permits can be secured for transfer of 
Canadian dollars in settlement of rein- 
surance balances. Where foreign ex- 
change is to be transferred, the approval 
of the board is required. Before a per- 
mit will be approved, it is necessary that 
the reinsurance treaty provide for rein- 
surance in foreign currency. In the 
case of new treaties in foreign cur- 
rency, except where the original risks 
are insured in foreign currency, the ap- 
proval by the board is required on the 
currency provision. Special considera- 
tion will be given to treaties in foreign 
currency in which other reinsurers have 
entered prior to the present. 

Where reinsurance is assumed, this 
may be done in either Canadian dollars 
or foreign exchange. Where in foreign 
currency, payments must be made in 
that currency in order that the compa- 
nies may be hedged against losses in 
foreign currency, it is not necessary that 
foreign currency policies be sold to the 
board. Such foreign currency may be 
retained in foreign currency bank ac- 
counts or invested in foreign securities. 


Reinsurance 


Inter-Company Accounts Plan 


A number of transactions are settled 
through inter-company and _ inter-office 
accounts. In the majority of these 
transactions, the Canadian office is ac- 
ting as intermediary for the head office 
or branch, and/or vice versa. The board 
has approved of the companies continu- 
ing to use such accounts subject to cer- 
tain restrictions. In particular they 
must not be used for investment trans- 
actions of any nature including the pay- 
ment of interest and dividends. The 
main transactions will be of an under- 
writing or office administration nature. 
Balances will be required to be settled 
in the currency in which due at periodic 
intervals and a strict accounting must 
be made of the payments and the cur- 
rencies in which they have been made. 


Indicates Ontario Rate Reduction 


TORONTO—A reduction in fire in- 
surance rates in Ontario is overdue, 
Attorney-General G. D. Conant told the 
annual meeitng of the Maple Leaf 
Farmers Mutual. 

The statement is significant in view 
of the fact that the Ontario insurance 
department is responsible to the attor- 
ney-general’s office. 

Total fire losses in Ontario have de- 
clined materially in the past decade, 
Mr. Conant reported. The loss last 
year was $7,900,000 compared with an 
average over the previous five years of 


$8,700,000, and over the previous ten 
years of $11,800,000. 

“The loss rate for the last six years 
in Ontario,” he said, “has approximated 
35 percent and indicates the necessity 
for a reduction of fire insurance rates.” 


Alberta Field Men Elect 


The Alberta Field Men’s Association 
has named the following officers: Presi- 
dent R. F. Swaine, Norwich Union; 
vice-president, R. K. Mackay, Spring- 
field Fire & Marine; executive commit- 
tee, W. D. Cheyne, General Accident; J. 
Venables, Employers Liability, and F. 
H. LeCouteur, Royal-Liverpool. R. J. 
Crighton, Western Canada Insurance 
Underwriters, secretary. 


Moose Jaw Annual Meeting 


The following officers have been 
elected by the Moose Jaw Agents Asso- 
ciation: President, A. C. Meyers; vice- 
president, A. R. McIntyre; secretary, I. 
C. Sutton. Executive committee, C. M. 
Nixon, C. W. Kern, A. W. Maybery 
and James Smith. 


Changes to General Agencies 


TORONTO—O perations of the 
Union of Paris in Manitoba have been 
transferred from the branch office, 
which was closed in February, to J. 

McFadyen & Co. of. Winnipeg, general 
agents. <All western business will be 
handled by general agencies henceforth. 


A. B. McDonald, formerly in charge of 
the Winnipeg branch, has been trans- 
ferred to Toronto and will cover west- 
ern Ontario as inspector, 


Graduates Have Quiz 


The Graduates Society of Winnipeg, 
being those that took the Insurance In- 
stitute course, held a meeting taking 
the form of a quiz contest. There were 
12 contestants. Robert Smellie of the 
Canadian Indemnity’s head office was 
master of ceremonies. The two teams 
consisted of alert young graduates. 


Plans of Scottish Insurance 


TORONTO—Seceottish Insurance, ad- 
mitted to the Dominion recently, is 
organizing to do business in the mari- 
time provinces, Ontario and Quebec, at 
once and expects to be represented j 
western Canada before the end of the 
year. 

W. L. Esson of Willis, Faber & Co., 
Toronto, has been appointed chief agent 
in Canada. R. Campbell Brown & Co. 
Montreal, will represent the company 
in Quebec, and C. K. Beveridge will 
take care of the Maritimes out of St. 


John, N. B. 


The Drapers & General has been 
licensed by the Dominion department. 

W. Dettmers, Montreal, is appointed 
chief agent in Canada. 


MARINE INSURANCE NEWS 





War-Time Surcharge 
Is Imposed 


NEW YORK—Following the proce- 
dure of the London market, a number 
of marine here have imposed 
what they term a wartime surcharge of 
i24%4 cents on each $100 valuation of 
general cargo shipments and 6% cents 
on shipments of metals in ingot or sim- 
ilar form. 

Underwriters 
has resulted in 


othces 


point out that the war 
conditions which have 
greatly increased what are ordinarily 
considered marine perils. Steamers are 
exposed to greater chances of collision 
from running without lights and from 
following zigzag courses. while in 
crowded convoys. The chances of hit- 
ting the increasing number of sub- 
merged wrecks are also greater. 

The additional charge will be applic- 
able to all cargo shipments which pro- 
ceed to or from the so-called combat 
zone and in adopting the geographical 
limits of this zone, the underwriters have 
followed closely the United States gov- 
ernment’s definition of this area. 

Underwriters explain that they are 
applying the additional rate only for the 
territory most affected, although ship- 
ping conditions throughout the world 
are greatly demoralized. 

The certainty of the move was in- 





New Assistant Secretary of 
Camden Fire Is Marine Man 





Ralph Hover, who has just been 
elected assistant secretary of Camden 
Fire, has been manager of that com- 
pany’s inland ma- 
rine department 
about five years 


and helped to or- 
ganize the depart- 
ment in 1930. He 
entered the business 
in 1925 as an auto- 
mobile adjuster for 
Continental. Then 
in 1929 he went 
with St. Paul Fire 
& Marine in its 
New York office as 
inland marine spe- 
cial agent. 





Ralph Hover 


dicated last week when W. D. Winter, 
chairman of the American Cargo War 
Risk Reinsurance Exchange, told a meet- 
ing of the Export Managers Club about 
the sharp increase in hazards. He cited 
as an example of these hazards the sink- 
ing of the “Binnendijk” and the “Canada” 
by enemy action and subsequent wreck- 
ing of three vessels within a week 
through collision with each of thes 


New Cargo Business Not 
Expected to Be Large 


Individual companies are not antici- 
pating too great an increase in premium 
income from writing cargo as a result 
of the Illinois truck regulatory act. Most 
of the larger risks have already been 
written and the majority of new risks 
will not have large individual premiums. 

It is expected that the new business 
will be spread among a larger number of 
companies than heretofore. The cas- 
ualty companies will enjoy the most in- 
crease because more than 80 percent of 
the 250,000 trucks in the state are pri- 
vate truckers and need carry property 
damage and public liability only. 

The increased risk elements, because 
many insureds not previously protected 
will be covered, are tending to make 
companies exercise more care in their 
underwriting. It is fully realized, also, 
that many producers who are not fami- 
liar with cargo risks will submit busi- 
ness of a greatly hazardous character. 


Mariners to Elect 

The Mariners Club of Chicago will 
meet at the Brevoort Hotel at 6 p. m. 
March 4. Election of officers will take 
place, with nominations coming from the 
floor. 


Outboard Association Plan Barred 


COLUMBUS—The Ohio department 
has informed Johnson & Higgins that 
under Ohio laws they cannot accept and 
fill orders for insurance from residents 
of Ohio which are sent to them by the 
National Outboard Association. It 3s 
said the applications for insurance were 
placed by the manufacturer in the motor 
box of all engines before the engines 
left the factory. These applications 
were to be forwarded to the National 
Outboard Association and by it sent to 
Johnson & Higgins. That firm has 
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notified the Ohio department 
observe the Ohio law on the subject. 


Handy Inland Marine Guide 

Security of New Haven has published 
in most convenient and compact form 
an inland marine rate and information 
guide. The coverages are arranged 
alphabetically. There is a paragraph 
describing the risks for which the par- 
ticular contract is designed, a statement 
of the property covered, perils insured, 
declaration form, rates, term for which 
the policy may be written and certain 
other information pertinent to some of 
the individual forms. 





Cut in Truck Rates 
Causes Some Fear 


Some of the automobile underwriters 
are expressing apprehension because of 
the recent rate change applying to 
trucks that was adopted by the National 
Automobile Underwriters Association. 
Under the change, trucks up to 1% tons 
fall into the local hauling classification 
for rating, regardless of the radius of 
their operations. Previously the limit 
was three quarters of a ton. 

In recent years there has been a 
tendency on the part of commercial 
haulers to abandon the heavy, single 
unit equipment in favor of tractors of 
1% tons that cost only about $1,000, 
plus trailers. The tractor can be re- 
placed rather frequently at a small cost 
and the trailer continued in use for a 
longer period. That, many truckers 
find, is a more economical procedure 
than using heavy, single piece equip- 
ment. 

Now, the fear is that with the rates 
so drastically reduced for 1% ton trucks, 
the trucker will be likely to buy insur- 
ance on the tractor alone at these very 
low rates and to go uninsured with the 
trailer. The tractor is regarded as the 
most damageable part of the combina- 
tion and on it the insurer will be getting 
a very low premium, with no premium 
on the trailer, which is the more desir- 
able part of the risk. This theory is 
held by some of the underwriters who 
are inclined to look on the dark side. 

The reduction in rates for trucks up 
to 1% tons will undoubtedly be pleasing 
to the automobile manufacturers, as it 
will cause quite a decrease in the insur- 


ance and financing charges and should 
stimulate sales. 





Take Action on Finance Activities 


LANSING, MICH. — Commissioner 
Emery has announced the revocation of 
the licenses of the Kasner agency and 
Leslie R. Hamann, both of Detroit, in 
connection with overcharges for insur- 
ance written on motor vehicles financed 
by Leo M. Biggs, Inc., a concern owned 


by the same interests as the Kasner 
agency. Coincident with the commis- 
sioner's announcement, Commissioner 


Elliotts of the banking department an- 
nounced revocation of the small loan li- 
cense of the Biggs concern. 

A hearing conducted in Detroit some 
time ago, the two commissioners said, 
di isclosed that customers of the Biggs 
finance company were being forced to 
pay “what the traffic would bear” for 
insurance coverage on financed vehicles. 
Testimony indicated that only in rare 
Cases were charges as low as the actual 
premiums paid on the coverage. The 
borrowers were given assurance that the 


contracts covered all ordinary hazards 
but actually the policies were single-in- 
terest contracts protecting only the 


amount of the loan against fire, 
collision risks, 


theft and 
To Tax Auto Finance Premiums 
AUGUSTA, GA—Through the co- 
operation of the Augusta Board, the city 
council is planning to enact legislation 
to collect a tax on insurance premiums 





business is cleared through any local 
agents and it is contended that the city 
is losing about $30,000 in taxes per year. 


Kansas Club in Receivership 


TOPEKA, KAN.—The Kansas Motor 
Club, which has operated under various 
names for 20 years, has been placed in re- 
ceivership on complaint of Attorney-general 
Parker, who charged that it operated in 


violation of the state 


insurance code, 


beyond its authority, and was insolvent. 
H. S. Putney is president and William 
Medlin, secretary. 


Security National Writes Auto 


Security National Fire of Galveston is 
now writing automobile insurance, ex- 
cept P. L. John W. Hopkins is ap- 
pointed manager of the automobile de- 
partment. For several years he has been 
with American General of Houston. 





EXPERIENCE IN 1939 BY LINES 
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Net Prems. Losses Pd. 
Motor vehicle ...... 82 209,876 
Ocean marine ...... 4 335 68 152,220 
Inland marine ..... 136,938 65,258 
Suppl. contract 133,907 13,328 

GLENS FALLS 
WG: hic kucouseacncs 4,051,458 $1,547,178 
Tornado-windstorm. 438,873 140,932 
Sprinkler leakage... 11,541 ,508 
Riot and explosion.. 25,468 ,815 
Barthquake ...cccc- <<. eee ee 
PEE Wucdacennktowes 658 1,508 
Motor vehicle ...... 1,325,821 519,386 
Ocean marine ...... 874,986 364,629 
Inland marine ..... 434,210 109,844 
Te , ere 15,659 —1,976 
GRANITE STATE 
WW cndcacseudveuse $1,040,281 475,414 
Tornado-windstorm. 48,243 28,717 
Sprinkler leakage .. 2,125 460 
Riot and explosion.. ea? 1,842 
Earthquake ........ fiers 
Motor vehicle ...... 202,290 85,076 
Inland marine ..... 58,963 85 
GREAT EASTERN FIRE, N. Y. 

WIG « cxecwewecesese 70,042 $ 19,038 
Motes vehicle ...... 17,694 5,514 


GREAT AMERICAN 


bs CCT eT ee . $8,950, ae $3, hy poe 
Tornado- windstorm. 828,91 403,055 
Sprinkler leakage.. 36°340 13°39! 
Riot and explosion... 219,639 ,05 
Earthquake ........ 15,960 —5,296 
RE alug kaha 6 ae ae 8 418,427 150,112 
Motor vehicle ...... 1,180,764 515,170 
Ocean marine ...... 497,774 194,450 
Inland marine ..... 485,593 275,239 
MIFOTALE .nccccccecs 86,501 41,515 
PIOOE cicccctccsnece 2,123 cccccs 
HARTFORD FIRE 

lt ee $22,385,865 $8,856,766 
Tornado-windstorm. 2°757,516 1,373,103 
Sprinkler leakage .. 8,748 13,231 
2iot and explosion.. 489,425 33,927 
Earthquake ........- seer ee 
|) eer 1,268,199 597,274 
Motor vehicle ...... 6.816, 938 2,769,056 
Ocean marine ...... 1,155,662 448,647 
Inland marine ..... 2,619,93 1,216,476 
Re” RRR eee 63,479 10,213 
Other lines, rain and 

Pee reer 298,562 71,441 

HOME F. & M. 
PIO acixcuncumenass $1,690,468 $ 674,337 
Tornado-windstorm. 8,898 32,594 
Sprinkler leakage .. 5,538 2,102 
Riot and explosion. 38,564 1,500 
Earthquake ........ 6,811 3 
Motor vehicle ...... 589,951 113,257 
Ocean marine ...... 319,176 139,969 
Inland marine ..... 244,689 111,111 
Aiveratt ..ccccecccs 3,627 706 
IOWA FIRE 
WINS ccdscccecqecses 79,040 $ 35,010 
Tornado-windstorm. 26,632 4,387 
Riot and explosion. i) eee 
Motor vehicle ...... 18,369 7,802 
Pinte. GIGGS ccccsaes 4,532 1,518 
JERSEY, N. Y. 
We ancdaccaneceess $1,057,386 $ 485,728 
Tornado-windstorm. 89°666 46,605 
Sprinkler leakage .. 10,122 437 
Riot and explosion.. 16,294 613 
Barthquake ........ aoe 8=_s§waaneas 
Motor vehicle ...... 1,057,657 510,857 
Ocean marine ...... 8,272 1,959 
Inland marine ..... 65,459 19,608 
Aircraft damage 650 202 
KANSAS CITY F. & M., MO. 
Pe. ccccacuageenase $ 237,745 $ 94,312 
Tornado-windstorm. 12,630 14,082 
Sprinkler leakage... 424 57 
Riot and explosion.. 1,855 62 
Earthquake ........ 8.  «<cewas 
Motor vehicle eartate ere 153,355 51,276 
Inland marine ..... 24,041 9,553 
Other lines ......>-- 21,563 16,239 
LIVERPOOL & L. & G. 

Ce 


Tornado-windstorm. 
Sprinkler leakage... 
Riot and explosion. 
Farthquake 
) =e errs 
Motor vehicle 
Ocean marine 
Inland marine 


REPOTREE  ccccdeseess g 
LONDON & SC ori: SH 
WIPO ssncncctivdus'ee $ 234,073 
Tornado-windstorm. 20,391 
Riot and explosion. 8,050 
Motor vehicle ...... 40,309 


LUMBERMEN’S, PA. 
Net Prems. Losses Pd. 


MN wscedietuuacdwes $ 762,871 $ 285,247 
Tornado-windstorm, 25,851 20,276 
Sprinkler leakage... 2,748 1,566 
Riot and explosion. 11,014 873 
tarthquake ........ [oe -weeeas 
Motor vehicle ...... 512,566 209,783 
Ocean marine ...... 79,123 15,512 
Inland marine ..... 54,495 33,128 
MERCHANTS FIRE, COL. 
ee ec cuban addeneed rg tr $ 304,584 
Tornado-windstorm. 59,5 26,047 
Sprinkler leakage... ors 258 
Riot and explosion. 2,151 132 
Earthquake ........ i ere 
Motor vehicle ...... 209,507 75,636 
Inland marine ..... 23,23 6,695 
CEMGe TIMGD kcccsecs 56,502 11,676 
MONARCH FIRE 

weiiisehvateuanedede $ 568,665 $ 495,406 
Tornado-windstorm, 90,741 30,225 > 
Sprinkler leakage... 3,369 2,941 
Riot and explosion. 3,214 11,407 
Earthquake ........ ove 8 eexeces 
WEE wes nedcwecances 1,186 556 
Motor vehicle ...... 318,955 143,422 
Inland marine ..... 52,160 76,541 
DOERR ceceuuccace aoe 68 

PE Ada daddeawndes —5,17 2,016 

MASSACHUSETTS F, & M. 

be , SPOUT E CCT TT ECT Ce $ 328,424 $ 137,706 
Tornado-windstorm. 28,272 10,334 
Sprinkler leakage... 1,609 397 
Riot and explosion. 6,874 272 
Earthquake ........ 886 —135 
ME Stwiseacaewenees 10,728 3,84 

Motor vehicle ...... 31,108 13,236 
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it will written by nationally operated automo- issued securities in violation of the state : Net Prems. Losses Pd. 
bile finance companies. None of this securities law, entered into contracts oon eaatenag noes; fir Le ++: 


MOUNT BEACON 
73,270 $ 3,738 
NATIONAL, COL. 


Motor vehicle 


Ls MCORP TCOTC TCT 22,835 $ 11,055 
Personal prop. floater 955 209 
Motor vehicle ...... 97,799 38,971 
Extended coverage.. [ane °0~—C ou hewas 
Piste SIGOO sc. ccsccn 3,238 1,219 
NATIONAL F. & M., N. Y. 
WING Wvsdudvencesers $ 510,001 $ 160,583 
Tornado-windstorm. 9,671 756 
Sprinkler leakage .. 1,282 54 
Earthquake ........ eee 
Motor vehicle ...... 42,856 11,043 
Inland marine ...... 24,925 4,648 
OCUner HMGS. <i ccccces 24.140 2,023 


NATIONAL SECURITY, NEB. 
Net Prems. Losses Pd. 


Wile  sitctreackins cans 236,742 $ 88,561 
Tornado-windstorm. 19,157 7,562 
Sprinkler leakage... 1,071 229 
Riot and explosion... 7,174 1,296 
DEE .ccéaeeevdaseeuds 11,915 5,522 
Motor vehicle ...... 49,985 18,484 
Ocean marine ...... 79,056 30,247 
Inland marine ..... 80,915 33,774 
BURL aecaccedess 1,049 146 
OUNGE MEGS cc cccces 577 186 
NAT’L saairrrgnie IA, 
Wire nccdeddeduwnuae $ 776,892 $ 362,142 
Tornado-windstorm. 7 136 34,216 
Sprinkler leakage .. 2,144 58 
Riot and explosion... 23,579 3,416 
Earthquake ........ aaae 80 sseeaes 
Motor vehicle ...... 514,726 281,239 


NATIONAL UNION 


WO fikcedeetkaceaes $4,517,104 $1,917,457 
Tornado-windstorm. 200,616 94,218 
Sprinkler leakage .. 19,92 14,012 
Riot and explosion.. 81,084 2,294 
WartRGuame «..cccss OY aaa 
NEED aeackddaaacened< 110,135 47,710 
Motor vehicle ...... 1,809,519 815,591 
Ocean marine ...... 62,117 107,412 
Inland marine ..... 567,425 223,400 
PS errr 28,990 4,32 
Other lines ....-- ++ 045,442 78,328 
NEW ENGLAND FIRE 

Une es wexadvanseeus $ 249,877 $ 7 038 
Tornado-windstorm. 25, 779 3,395 
Sprinkler leakage .. 938 245 
Riot and explosion.. 5,351 348 
Earthquake ........ | eres 
eee 20,148 9,345 
Motor vehicle ...... 54,786 23,616 


(CONTINUED ON NEXT PAGE) 
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WITH BATH 
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GAY RENDEZVOUS, 
ENTERTAINMENT 
AND FINE FOOD 





COFFEE SHOP 





THE ALCOVE 
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NETHERLANDS 


Tornado-windstorm. 





Tor — aw, indstor m. 








Tornado-windstorm. 
Sprinkler leakage. 
Riot and explosion. 











Tornado-windstorm. 
y vlgee | explosio is 








~ 


NORTH RIVER 


Tornado-windstorm. 





T orné nado- Ww indstorm. 





NORTHWESTERN F. 
Tornade-windstorm : 
Sprinkler leakage... 





NORTHERN, N. Y. 


Tornado windstorm. 
Sprinkler leakage .. 





NORTHWESTERN NAT'L 


Tornado-windstorm. 





Inland marine 


TO aasckewasax awe re $1, 
Tornado-windstorm., 
Riot and e3 leakage 








N. Y. UNDERWRITERS 


x or wneiie= windstorm. 
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Net Prems. 


Sprinkler leakage .. 3,842 
Riot and explosion.. 15,617 
Earthquake ........ 521 
| rrr re 15,095 
Motor vehicle ...... 70,551 
Ocean marine ...... 230,911 
Inland marine ..... 9,710 
Aircraft and motor 

vehicle prop. dam. 457 


OHIO FARMERS 


OO $1,466,938 
Tornado-windstorm. 103,111 
Sprinkler leakage... 1,465 
tiot and explosion. Vas 
Motor vehicle ...... 766,150 
Inland marine ..... 12,105 
Extended coverage.. 92,995 
OLD COLONY 
SEOO: das ss abt wees $1,034,292 
Tornado-windstorm. 94,709 


Sprinkler leakage. 
Riot and explosion. 


RUATERGUBKE 202.0000 
Motor vehicle ...... 
Ocean marine ...... 
Inland marine ..... 
NS Pee ee 
OCCIDENTAL 
hy EOE eee: $ 596,636 
Tornado-windstorm. 34,905 


Sprinkler leakage .. 
Riot and explosion.. 
Earthquake ........ 
Motor vehicle ...... 
Ocean marine ...... 
Inland marine ..... 
BOGPEEG secceuva ct 


Fire ra $ 
Tornado-windstorm, 


Sprinkler leakage... t 

Riot and explosion., 2,496 
Earthquake ........ 1,006 
Motor vhicle ...... 160,448 
Inland marine ..... 27,592 


PENN-LIBERTY 
Tornado-windstorm. 
Motor vehicle ...... 





PEARL ASSURANCE 


Fire eres eereeeesecee 
Tornado-windstorm, 
Sprinkler leakage... 
se and explosion. 
Earthquake ........ 


Motor vehicle ...... 
Inland marine ..... 
REPTREG 6.465006 000's 
a oih assis oie ee 


PHILADELPHIA F. & 


EL ee > 789 141 
Tornado-windstorm, 
Sprinkler leakage... 
Riot and explosion. 
Earthquake ........ 

| re err eee 
Motor vehicle ...... 
Ocean marine ...... 
Inland marine ..... 
CO ee 
Other BROS .cccccee 





“sn 








? 





Losses Pd. 


404,809 
38,408 
1,383 
924 











PHILADELPHIA NATIONAL 


2 ee ee eyes $ 317,863 
Tornado-windstorm., 1 
Sprinkler leakage... 
Riot and explosion. 
RarthQuake s..6..<0s 
Motor vehicle ...... 
Ocean marine ...... 
Inland marine ..... 


i ee ee eee $5 
Tornado-windstorm. 
Sprinkler leakage. 

Riot and explosion. 


Earthquake ........ 
ES rere 
Motor vehicle ...... 
Ocean marine ...... 
Inland marine ..... 1,029,064 
BIDOERER wc ckwwns 37,562 
PROVIDENT FIRE 
Ee svccegeaadeenwae ween 
Tornado-windstorm, 9,638 
Sprinkler leakage .. 918 
Riot and explosion.. 1,835 
Ocean marine ...... 39) 642 
oe ge 14,097 





118,098 


PROVIDENCE WASHINGTON 


ee ee $2,981,964 
Tornado-windstorm. 105,537 
Sprinkler leakage... 9,044 
Riot and explosion. 12,651 
Earthquake ........ 2,930 
rae a 99,754 
Motor vehicle ...... 879,119 
Ocean marine ,..... 963,649 
Inland marine ..... 759,528 
Motor vehicle and 

Aircraft P. D..... 277 


Extended coverage.. 159,880 
QUAKER CITY F. & 


hg SO ee eee $ 206,842 
Tornado-windstorm. 15,208 
Sprinkler leakage... 171 
Riot and explosion.. 232 
Barthquake ........ 357 
Motor vehiele....... 157,053 
Ocean marine ,,..., 138,503 
Inland marine ..,,., 13,006 
PEE ces gay ne ; 271 


$1, 293 01 4 


QUEEN CITY FIRE 


Tornado-windstorm. 
a and explosion. 


Tornado-windstorm. 
Sprinkler leakage... 





Inland marine 


REINSURANCE, N. Y. 
Tornad¢ }-windstorm : 
Sprinkler leakage... 


RELIANCE, PA. 


zane a 


Tornado-windstorm. 


Riot and explosion.. 
Iextended coverage.. 


“A 


Tornado-windstorm. 
Sprinkler leakage... 
met and explosion. ° 


— 7S 


Pt it oe SO SIRI LO 
DAIDAGH 


Pape. 


Inland nemo 


‘ 
5 
Xs 

‘ 
9 
‘ 
» 


tocacr 


i 


we 
to 


Perna -w i ndstorm. 
Sprinkler leakage.. 
Riot and explosion. 





Tornado-windstorm. 


Riot and explosion.. 





SECURITY NATION apd TEX. 
Tornado-windstorm : 
Riot and explosion.. 
Extended coverage. . 


Tornado-windstorm. 
Sprinkler leakage... 


Tornado-winastorm.. 


Inland marine 





Tornado-windstorm. 
Sprinkler leakage... 


Inland marine 
SERVICE FIRE, N. Y. 


SPRINGFIELD F. 
Torn: ado -w indstorm. ‘ 
Sprinkler leakage. 
— et explosion. 





Net Prems. Losses Pd. 


Inland marine ..... 727,093 324,981 
BETOTETS sc cccccncpess 29,988 2,888 
OLDSE SOE oned ces 19,752 8,729 


SOUTHERN F. & M., GA. 











COCR ee ES som- 318,662 8 4,185 
Tornado- windstorm.. 460 68 
Motor vehicle ...... 703 489 
STAR 

a or ee ee osa@ls 520.228 $ 575,733 
Tornado- windstorm. 137,520 41,080 
Sprinkler leakage.. 9,560 1,204 
Riot and explosion. 13,129 619 
Earthquake ....... 3,526 

| eee 703 

Motor vehicle ...... 240,678 QF § 
Ocean marine ...... 153,507 39,690 
Inland marine ..... 88,699 27,269 
AIPCTEIE ccccccase ager 13,368 7,374 

STATE ASSURANCE 

gp ee eT $ 518,925 $ 237,73 
Tornado-windstorm. 21,203 15,675 
Sprinkler leakage .. 2,019 55 
Riot and explosion.. 4,036 
Earthquake ........ 822 

ye os Ge ere eee 693 2 
Other TiNes «..cvcces 31,014 7,889 


ST. LOUIS F, & M. 


DO ee $ 422,874 $ 116,214 
Tornado-windstorm., 48,040 11,798 
Sprinkler leakage. 519 93 
Riot and explosion. 1,533 193 
Earthquake ........ Se l 
Motor vehicle ...... 290,750 61,943 
Inland marine ..... 10,349 7,316 
EXPIOSION ..cccccese 114 2 
Supplemental ...... 79,977 9.99} 


SWISS REINS. 


ee ee $4,656,610 $2,568,029 
Tornado-windstorm, 158,580 75,006 
Sprinkler leakage.. 33,080 5,784 
Riot and explosion. 24,799 10,303 
WArtquake ..cccccss 20,190 
Motor vehicle ..... ‘ 58,887 





” 

Inland marine ..... 154,154 37,975 
TRANSPORTATION, ILL 

Motor vehicle .....$ 109,719 $ 48,087 


Inland marine ..... 37,425 8,823 
TWIN CITY F., MINN. 
PEEe: .s duswenep anes --$ 215,326 § 
Tornado-windstorm,. 9/215 
Sprinkler leakage.. 734 
Riot and explosion. »,218 
BEML ccewveyeseces® ef 14,126 
Motor vehicle ..... F 12,587 
Ocean marine ...... 26,591 
Inland marine ..... 3,398 
UNION, ENG. 
ee eee ee -$ 674,286 §$ 
Tornado-windstorm. 68,377 
Sprinkler leakage.. 2,701 
Riot and explosion. 2,561 
Earthquake ........ 1,033 
Motor vehicle ...... 164,891 
Inland marine ..... 27,635 
UNION, IND. 
PO iv tsedatacnkes 2,875 § 
Tornado-windstorm. 6,707 
Auto liability ...... 340,475 
PIGSS BIOS occsccce 18,618 
OONERET  vikscscaces 374 
PD |. eee 28,692 
MED SORE 00 45.062:0% 56,672 
Auto prop. damage. 152,602 
Auto collision ...... 175,894 
Auto all O€REP...0s. 21,067 





VIRGINIA F. & M. 


oe See 
Tornado-windstorm. 
Sprinkler leakage.. 
Riot and explosion. 
Earthquake ....... 
Motor vehicle ...... 


i, ee 

Tornado-windstorm. 

Sprinkler leakage.. 
tiot and explosien, 





Earthquake ...... 
|. | RRSP ee eee 
Motor vehicle ..... 
Ocean marine ..... 
Inland marine ..... 
Po ee 
CUner ROS sicseces 
ZURICH FIRE 
Motor vehicle ...... $ 608,884 $F 264,590 


Mutual Session at Bel Air, Fla. 


The directors of the National Asso- 
ciation of Mutual Casuaity Companies 
and of the National Association of Au- 
tomotive Mutual Insurancé Companies 
are in session this week at Bel Air, Fla. 
The annual spring meeting of the two 
associations is set for April 24-26, at 
Hot Springs, Va. 


Virginia state police officers, instead 
of furnishing bond as at present, would 
be permitted to furnish liability insur- 
ance policies as proof of their ability 
to respond in damages, under provisions 
of a bill pending in the Virginia house. 
























































s Y Standa * \. 
protection 2 
> _ 


4ny ins’™ 


Western Department 
844 Rush St. 
Chicago, Illinois 


Southwestern Dept. 
912 Commerce St. 
Dallas, Texas 


Pacific Department 
220 Bush St. 
San Francisco, Calif. 


GLASS INSURANCE 


A LOYALTY 


GROUP REPLACEMENT 


Boarded up show windows 


"a have no 
— 


sales promotion value! 


LOYALTY GROUP offers its agents and brokers 


the broad 


COMPREHENSIVE GLASS POLICY 


plus ability to effect replacements promptly 


backed by over sixty-five years experience. 





FIREMEN'S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


The Girard Fire & Marine Insurance Company 
Notional-Ben Franklin Fire Insurance Company 
Pittsburgh Underwriters @ Keystone Underwriters 
Milwaukee Mechanics’ Insurance Company 


The Concordia Fire Insurance Co. of Milwaukee 
Royal Plate Glass & General Ins. Co. of Canada 
The Metropolitan Casualty Ins. Co. of N. Y. 
Commercial Casualty Insurance Company 





HOME OFFICE 
10 Park Place 
Newark, New Jersey 


Foreign Department 
111 John St. 
New York, New York 


Canadian Departments 
461 Bay St., Toronto, Ontario 
404 West Hastings St., Vancouver, B. C: 








FIRE “MARINE - . SURETY bo 





oOo: &+-}<O's 





















































FIRE + MARINE «+ CASUALTY + SURETY 


reat American 


Group of 
Insurance Companies 


New Dork 


. CHICAGO . MONTREAL ° SAN FRANCISCO 


AGENTS EVERYWHERE 




















GREAT AMERICAN INSURANCE COMPANY 


NEW YORK, N. Y. + Incorporated 1872 


GREAT AMERICAN INDEMNITY COMPANY 


NEW YORK, N. Y. + Incorporated 1926 


AMERICAN ALLIANCE INSURANCE COMPANY 


NEW YORK, N. Y. + Incorporated 1897 


ROCHESTER AMERICAN INSURANCE COMPANY 


NEW YORK, N. Y. + Incorporated 1928 


DETROIT FIRE & MARINE INSURANCE COMPANY 


DETROIT, MICH. + Incorporated 1866 


MASSACHUSETTS FIRE & MARINE INSURANCE COMPANY 


BOSTON, MASS. + Incorporated 1910 


THE NORTH CAROLINA HOME INSURANCE COMPANY 


RALEIGH, N. C. «+ Incorporated 1868 


COUNTY FIRE INSURANCE COMPANY OF PHILADELPHIA 


PHILADELPHIA, PA. + Incorporated 1832 


THE AMERICAN NATIONAL FIRE INSURANCE COMPANY 
COLUMBUS, O. + Incorporated 1914 








DIRECTORS GREAT AMERICAN INSURANCE COMPANY 


Vice-President and Secretary, Great American 
Insurance Company 


L. F. Dommerich & Co., Commission Merchants Vice-President, Great American Insurance Com- 


DANIEL R. ACKERMAN. . New York City | LOUIS W. DOMMERICH .New York City | JESSE S. PHILLIPS New York City 


pany. Formerly Superintendent of Insurance 
JOHN H. HILLMAN, JR..... . Pittsburgh of New York 


EARL D. BABST New York City | chai f the Board, Hillman Coal & Coke Co. , 
Chairman of the Board, American Sugar Refining paisa oe ener prey HOWARD C. SMITH New York City 


Company | EUSTIS L. HOPKINS. .....New York City Estate Trustee 


Chairman of the Board, Bliss, Fabyan & Co., 
H. DONALD CAMPBELL. New York City Cotton Goods Commission Merchants 


President, Chase National Bank of New York PERCY H. JOHNSTON New York City ee. | IE gy oP Commision, The First 
° ‘oe 0 
ARTHUR O. CHOATE... .New York City Chairman of the Board, Chemical Bank & Trust Co. 
Clark, Dodge & Co. SAMUEL McROBERTS. .. .New York City 


President, Western Union Telegraph Company 
JOHN M. DAVIS New York City | ALEXANDER R. PHILLIPS. New York City : 
President, Delaware, Lackawanna & Western Vice-President, Great American Insurance GARRARD B. WINSTON . New York City 
Railroad Co. Company Shearman & Sterling, Attorneys 


WILLIAM. H. KOOP New York City 


President, Great American Insurance Company and Affiliated Companies 





ROY B. WHITE New York City 









































